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  11 JUNIO  

�
(O�DUWtFXOR���GHO�5HDO�'HFUHWR�����������GH����GH�DEULO��SRU�HO�TXH�VH�GHVDUUROOD�OD�HVWUXFWXUD�RUJiQLFD�
EiVLFD�GHO�0LQLVWHULR�GH�,QFOXVLyQ��6HJXULGDG�6RFLDO�\�0LJUDFLRQHV��HVWDEOHFH�TXH�FRUUHVSRQGH�D�OD�
'LUHFFLyQ� *HQHUDO� GH� ,QFOXVLyQ� \� $WHQFLyQ� +XPDQLWDULD� OD� IXQFLyQ� GHO� GHVDUUROOR� \� JHVWLyQ� GH�
SURJUDPDV�YLQFXODGRV�DO�UHWRUQR�GH�SHUVRQDV�PLJUDQWHV�\�OD�UHDJUXSDFLyQ�IDPLOLDU��(Q�OD�GLVSRVLFLyQ�
DGLFLRQDO� RFWDYD�GH� OD� /H\�2UJiQLFD��������� GH����GH�HQHUR�� VREUH�GHUHFKRV� \� OLEHUWDGHV�GH� ORV�
H[WUDQMHURV�HQ�(VSDxD�\�VX�LQWHJUDFLyQ�VRFLDO��VH�HVWDEOHFH�TXH�HO�*RELHUQR�FRQWHPSODUi�DQXDOPHQWH�
OD� ILQDQFLDFLyQ�GH�SURJUDPDV�GH�UHWRUQR�YROXQWDULR�GH� ODV�SHUVRQDV�TXH�DVt� OR�VROLFLWHQ�\�SODQWHHQ�
SUR\HFWRV� TXH� VXSRQJDQ� VX� UHDVHQWDPLHQWR� HQ� OD� VRFLHGDG� GH� OD� TXH� SDUWLHURQ�� VLHPSUH� TXH� ORV�
PLVPRV�VHDQ�GH�LQWHUpV�SDUD�DTXHOOD�FRPXQLGDG��
�
/D�ILQDOLGDG�SHUVHJXLGD�SRU�OD�$GPLQLVWUDFLyQ�*HQHUDO�GHO�(VWDGR�FRQ�ODV�VXEYHQFLRQHV�UHJXODGDV�HQ�
HVWD� 5HVROXFLyQ� GH� FRQYRFDWRULD� HV� OD� SURPRFLyQ� GH� ORV� SUR\HFWRV� GH� UHWRUQR� YROXQWDULR� GH� ODV�
SHUVRQDV�QDFLRQDOHV�GH� WHUFHURV�SDtVHV�D�VXV�SDtVHV�GH�SURFHGHQFLD��(O�JUXSR�VRFLDO�DO�TXH�YDQ�
GLULJLGDV�ODV�D\XGDV�DO�UHWRUQR�YROXQWDULR�VRQ�SHUVRQDV�QDFLRQDOHV�GH�WHUFHURV�SDtVHV�HQ�VLWXDFLyQ�GH�
YXOQHUDELOLGDG�VRFLDO�\�HFRQyPLFD��LQFOXLGDV�DTXHOODV�TXH�VH�EHQHILFLDQ�GHO�DERQR�DFXPXODGR�GH�OD�
SUHVWDFLyQ� SRU� GHVHPSOHR�� \� DTXHOODV� SHUVRQDV� VREUH� ODV� TXH� UHFDLJD� XQD� REOLJDFLyQ� GH� UHWRUQR�
GHULYDGD� GH� XQD� UHVROXFLyQ� DGPLQLVWUDWLYD�� $Vt�PLVPR�� VH� KDELOLWD� XQD� OtQHD� GH� ILQDQFLDFLyQ� SDUD�
DTXHOODV� SHUVRQDV� QDFLRQDOHV� GH� WHUFHURV� SDtVHV� TXH� GHVHHQ� FRPSOHPHQWDU� HO� UHWRUQR� FRQ� XQD�
LQLFLDWLYD�HPSUHVDULDO��WRGR�HOOR�FRQ�OD�LQWHQFLyQ�GH�DOFDQ]DU�HO�GREOH�REMHWLYR�GH�JDUDQWL]DU�HO�UHWRUQR�
GLJQR�GH�ODV�SHUVRQDV�\�IDYRUHFHU�VX�UHLQWHJUDFLyQ�HQ�OD�VRFLHGDG�GH�OD�TXH�SDUWLHURQ���
�
(O�UHWRUQR�YROXQWDULR�HV�XQD�SDUWH�LQGLVSHQVDEOH�GHO�HQIRTXH�LQWHJUDO�SDUD�OD�JHVWLyQ�GH�OD�PLJUDFLyQ��
&RQWULEX\H� D� ORJUDU� XQD� PLJUDFLyQ� VHJXUD�� RUGHQDGD� \� GLJQD�� \D� TXH� VDOYDJXDUGD� ORV� GHUHFKRV�
KXPDQRV�GH�ORV�PLJUDQWHV��UHVSHWD�ORV�SULQFLSLRV�\�QRUPDV�LQWHUQDFLRQDOHV��\�FRQWULEX\H�D�SUHVHUYDU�
OD�LQWHJULGDG�GH�ODV�HVWUXFWXUDV�PLJUDWRULDV�UHJXODUHV�\�ORV�VLVWHPDV�GH�DVLOR��
�
/D�SROtWLFD�GH�UHWRUQR�YROXQWDULR�GH�QDFLRQDOHV�GH�WHUFHURV�SDtVHV�QR�VyOR�VH�KD�SURPRYLGR�GHVGH�OD�
$GPLQLVWUDFLyQ� HVSDxROD� VLQR� WDPELpQ� GHVGH� OD� 8QLyQ� (XURSHD�� /D� 'LUHFWLYD� ���������&(� GHO�
3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR�TXH�HVWDEOHFH�QRUPDV�\�SURFHGLPLHQWRV�FRPXQHV�HQ�ORV�(VWDGRV�
PLHPEURV�SDUD�HO�UHWRUQR�GH�ORV�QDFLRQDOHV�GH�WHUFHURV�SDtVHV�HQ�VLWXDFLyQ�LUUHJXODU��\�HO�5HJODPHQWR�
�8(��Q~PHUR����������GHO�3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR��GH����GH�DEULO�GH�������SRU�HO�TXH�VH�
FUHD�HO�)RQGR�GH�$VLOR��0LJUDFLyQ�H�,QWHJUDFLyQ��HQ�DGHODQWH�)$0,��SRU�HO�TXH�VH�PRGLILFD�OD�'HFLVLyQ�
���������&(�GHO�&RQVHMR�\�SRU�HO�TXH�VH�GHURJDQ�ODV�'HFLVLRQHV�Q~PHUR����������&(�\�Q~PHUR�
���������&(�GHO�3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR�\�OD�'HFLVLyQ����������&(�GHO�&RQVHMR��SUHYp�
TXH� GLFKR� )RQGR�� HQ� HO�PDUFR� GHO� REMHWLYR� HVSHFtILFR� HVWDEOHFLGR� HQ� VX� DUWtFXOR� ����F�� DSR\H� HO
GHVDUUROOR� GH� HVWUDWHJLDV� GH� UHWRUQR� HTXLWDWLYDV� \� HILFDFHV� TXH� FRQWULEX\DQ� D� OD� OXFKD� FRQWUD� OD�
LQPLJUDFLyQ� LOHJDO� KDFLHQGR� KLQFDSLp� HQ� OD� VRVWHQLELOLGDG� GHO� UHWRUQR��(Q� FRQFUHWR�� VRQ� YDULDV� ODV�
LQLFLDWLYDV�GH�HVWH�WLSR�TXH�FXHQWDQ�FRQ�OD�SDUWLFLSDFLyQ�GH�OD�PD\RUtD�GH�ORV�(VWDGRV�PLHPEURV�\�
EXVFDQ� IRUWDOHFHU� ODV�HVWUXFWXUDV�GH�DSR\R�HQ� WHUFHURV�SDtVHV��SHUPLWLHQGR�D� ORV�GLVWLQWRV�DFWRUHV�
EHQHILFLDUVH�GH�ODV�VLQHUJLDV�GHULYDGDV�GH�XQD�DFWXDFLyQ�FRRUGLQDGD�HQ�PDWHULD�GH�UHWRUQR�YROXQWDULR���
�
(Q�HVWD�OtQHD�HO�³3ODQ�GH�$FFLyQ�GH�OD�8(�HQ�PDWHULD�GH�UHWRUQR´��GHVDUUROODGR�HQ�VHSWLHPEUH�������\�
UHQRYDGR�HQ�PDU]R�GHO�������SUHYp�PHGLGDV�FRQFUHWDV�GHVWLQDGDV�D�PHMRUDU�OD�HILFLHQFLD�GHO�VLVWHPD�
GH�UHWRUQR�GH�OD�8QLyQ�(XURSHD��(O�REMHWLYR�HV�ORJUDU�XQ�PDUFR�FRKHUHQWH�GH�DFWXDFLyQ��UHVSDOGDGR�
SRU�XQD� LQWHQVD�FRRSHUDFLyQ�HQWUH� ORV�(VWDGRV�PLHPEURV�� ODV�DJHQFLDV�GH� OD�8(�\� ORV�SDtVHV�GH�
RULJHQ�GH�ORV�PLJUDQWHV��(Q�HVWH�SODQ�GH�DFFLyQ��VH�FRQFLEH�HO�UHWRUQR�FRPR�SDUWH�HVHQFLDO�GH�ORV�
HVIXHU]RV�JOREDOHV�GH� OD�8(�SDUD�DIURQWDU� OD�PLJUDFLyQ�\�� HQ�SDUWLFXODU�� SDUD� UHGXFLU� OD�PLJUDFLyQ�
LUUHJXODU��IDYRUHFLHQGR�HO�UHWRUQR�YROXQWDULR��
�
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�
�

3RU�RWUR�ODGR��OD�5HG�(XURSHD�GH�0LJUDFLyQ��5(0���FUHDGD�SRU�OD�'HFLVLyQ�GHO�&RQVHMR����������&(�
\�ILQDQFLDGD�SRU�OD�8QLyQ�(XURSHD��WLHQH�SRU�REMHWLYR�VDWLVIDFHU�ODV�QHFHVLGDGHV�GH�LQIRUPDFLyQ�GH�
ODV�LQVWLWXFLRQHV�GH�OD�8QLyQ�(XURSHD�\�GH�ODV�DXWRULGDGHV�H�LQVWLWXFLRQHV�GH�ORV�(VWDGRV�PLHPEURV��
SURSRUFLRQDQGR� LQIRUPDFLyQ� DFWXDOL]DGD�� REMHWLYD�� ILDEOH� \� FRPSDUDEOH� HQ�PDWHULD� GH�PLJUDFLyQ� \�
DVLOR��FRQ�HO�ILQ�GH�UHVSDOGDU�HO�SURFHVR�GH�WRPD�GH�GHFLVLRQHV�GH�OD�8QLyQ�(XURSHD�HQ�HVWRV�iPELWRV��
\�FXHQWD�FRQ�GLIHUHQWHV�HVWXGLRV�VREUH�UHWRUQR���
�
�
3RU�WRGR�OR�DQWHULRU��GH�DFXHUGR�FRQ�OR�SUHYLVWR�HQ�HO�DUWtFXOR���GH�OD�2UGHQ�(66������������GH����GH�
MXQLR��PRGLILFDGD�SRU�2UGHQ�(66�����������GH����GH�IHEUHUR��TXH�HVWDEOHFH�ODV�EDVHV�UHJXODGRUDV�
SDUD� OD�FRQFHVLyQ�GH�VXEYHQFLRQHV�GHO�0LQLVWHULR�GH�(PSOHR�\�6HJXULGDG�6RFLDO�HQ�HO�iUHD�GH� OD�
LQWHJUDFLyQ� GH� ORV� LQPLJUDQWHV�� VROLFLWDQWHV� \� EHQHILFLDULRV� GH� SURWHFFLyQ� LQWHUQDFLRQDO�� DSDWULGLD� \�
SURWHFFLyQ� WHPSRUDO�� SURFHGH� HIHFWXDU� OD� FRUUHVSRQGLHQWH� FRQYRFDWRULD� \� OD� GHWHUPLQDFLyQ� GH� ORV�
SUR\HFWRV�GH�UHWRUQR�YROXQWDULR�TXH�SRGUiQ�VHU�REMHWR�GH�ILQDQFLDFLyQ��VXV�UHTXLVLWRV��DVt�FRPR�ORV�
FUpGLWRV�SUHVXSXHVWDULRV�D�ORV�TXH�GHEHQ�LPSXWDUVH�ODV�FRUUHVSRQGLHQWHV�VXEYHQFLRQHV��
�
(Q�VX�YLUWXG��HVWD�'LUHFFLyQ�*HQHUDO�KD�GLVSXHVWR��
�

���/D�'LUHFFLyQ�*HQHUDO�GH�,QFOXVLyQ�\�$WHQFLyQ�+XPDQLWDULD�FRQYRFD�OD�FRQFHVLyQ�GH�VXEYHQFLRQHV��
HQ� UpJLPHQ�GH�FRQFXUUHQFLD�FRPSHWLWLYD��SDUD�HO�GHVDUUROOR�GH�SUR\HFWRV�GH� UHWRUQR�YROXQWDULR�GH�
SHUVRQDV�QDFLRQDOHV� GH� WHUFHURV� SDtVHV� \� VROLFLWDQWHV� R� EHQHILFLDULDV�GH� SURWHFFLyQ� LQWHUQDFLRQDO��
DSDWULGLD�\�SURWHFFLyQ�WHPSRUDO��/D�FRQYRFDWRULD�VH�UHJLUi�SRU�OR�GLVSXHVWR�HQ�OD�/H\����������GH����
GH�QRYLHPEUH��*HQHUDO�GH�6XEYHQFLRQHV��\�VX�5HJODPHQWR�GH�GHVDUUROOR��DSUREDGR�SRU�5HDO�'HFUHWR�
���������� GH� ��� GH� MXOLR�� SRU� OD� /H\� ��������� GH� �� GH� RFWXEUH�� GHO� 3URFHGLPLHQWR�$GPLQLVWUDWLYR�
&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV��SRU�OR�GLVSXHVWR�HQ�OD�/H\����������GH���GH�RFWXEUH��GH�
5pJLPHQ�-XUtGLFR�GHO�6HFWRU�3~EOLFR�\�SRU�OD�2UGHQ�(66������������GH����GH�MXQLR��SRU�OD�TXH�VH�
HVWDEOHFHQ�ODV�EDVHV�UHJXODGRUDV�SDUD�OD�FRQFHVLyQ�GH�VXEYHQFLRQHV�HQ�HO�iUHD�GH�LQWHJUDFLyQ�GH�
ORV� LQPLJUDQWHV�� VROLFLWDQWHV� \� EHQHILFLDULRV� GH� SURWHFFLyQ� LQWHUQDFLRQDO�� DSDWULGLD� \� SURWHFFLyQ�
WHPSRUDO��PRGLILFDGD�SRU� OD�2UGHQ�(66�����������GH����GH�IHEUHUR��DVt�FRPR�SRU� OR�GLVSXHVWR�HQ�
HVWD�UHVROXFLyQ��
�
���/DV�VXEYHQFLRQHV�HVWiQ�FRILQDQFLDGDV�SRU�HO�)$0,�SRU�OR�TXH�DGHPiV��OD�SUHVHQWH�FRQYRFDWRULD�
VH�UHJLUi�SRU�OR�GLVSXHVWR�HQ�OD�QRUPDWLYD�HXURSHD�VLJXLHQWH��
��
D��5HJODPHQWR��8(��Q~PHUR����������GHO�3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR��GH����GH�DEULO�GH�������
SRU�HO�TXH�VH�FUHD�HO�)RQGR�GH�$VLOR��0LJUDFLyQ�H� ,QWHJUDFLyQ��SRU�HO�TXH�VH�PRGLILFD� OD�'HFLVLyQ�
���������&(�GHO�&RQVHMR�\�SRU�HO�TXH�VH�GHURJDQ�ODV�'HFLVLRQHV�Q~PHUR����������&(�\�Q~PHUR�
���������&(�GHO�3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR�\�OD�'HFLVLyQ����������&(�GHO�&RQVHMR��
�
E��5HJODPHQWR��8(��Q~PHUR����������GHO�3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR��GH����GH�DEULO�GH�������
SRU�HO�TXH�VH�HVWDEOHFHQ�GLVSRVLFLRQHV�JHQHUDOHV�VREUH�HO�)RQGR�GH�$VLOR��0LJUDFLyQ�H�,QWHJUDFLyQ�\�
VREUH�HO�,QVWUXPHQWR�GH�$SR\R�)LQDQFLHUR�D�OD�FRRSHUDFLyQ�SROLFLDO��D�OD�SUHYHQFLyQ�\�OD�OXFKD�FRQWUD�
OD�GHOLQFXHQFLD��\�D�OD�JHVWLyQ�GH�FULVLV��
�
F��5HJODPHQWR�'HOHJDGR��8(��Q~PHUR�����������GH�OD�&RPLVLyQ�GH����GH�MXOLR�GH�������SRU�HO�TXH�
VH�FRPSOHWD�HO�5HJODPHQWR� �8(��Q~PHUR����������SRU� OR�TXH�VH� UHILHUH�D� OD�GHVLJQDFLyQ�\�D� ODV�
UHVSRQVDELOLGDGHV�HQ�PDWHULD�GH�JHVWLyQ�\�FRQWURO�GH�ODV�DXWRULGDGHV�UHVSRQVDEOHV�\�DO�HVWDWXV�\�D�
ODV�REOLJDFLRQHV�GH�ODV�DXWRULGDGHV�GH�DXGLWRUtD���
�
G��5HJODPHQWR�GH�HMHFXFLyQ������8(�����������GH�OD�&RPLVLyQ�GH����GH�PD\R�GH�������VREUH�ORV�
FRQWUROHV� HIHFWXDGRV� SRU� ODV� DXWRULGDGHV� UHVSRQVDEOHV� FRQ� DUUHJOR� D� OR� GLVSXHVWR� HQ� HO� FLWDGR�
5HJODPHQWR�����������
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�
�

�
H��5HJODPHQWR�'HOHJDGR��8(��Q~PHUR�����������GH�OD�&RPLVLyQ�GH����GH�MXOLR�GH������SRU�HO�TXH�
VH�HVWDEOHFHQ�PHGLGDV�GH�LQIRUPDFLyQ�\�SXEOLFLGDG�GLULJLGDV�DO�S~EOLFR�\�GH�LQIRUPDFLyQ�GLULJLGDV�D�
ORV�EHQHILFLDULRV�GH�FRQIRUPLGDG�FRQ�HO�5HJODPHQWR��8(��Q~PHUR����������GHO�3DUODPHQWR�(XURSHR�
\�GHO�&RQVHMR��SRU�HO�TXH�VH�HVWDEOHFHQ�GLVSRVLFLRQHV�JHQHUDOHV�VREUH�HO�)RQGR�GH�$VLOR��0LJUDFLyQ�
H�,QWHJUDFLyQ�\�VREUH�HO�LQVWUXPHQWR�GH�DSR\R�ILQDQFLHUR�D�OD�FRRSHUDFLyQ�SROLFLDO��OD�SUHYHQFLyQ�\�OD�
OXFKD�FRQWUD�OD�GHOLQFXHQFLD��\�D�OD�JHVWLyQ�GH�FULVLV���
�
I��5HJODPHQWR�GH�HMHFXFLyQ��8(������������GH� OD�&RPLVLyQ�GH����GH� MXOLR�GH������� UHODWLYR�D� ODV�
FDUDFWHUtVWLFDV�WpFQLFDV�GH�ODV�PHGLGDV�GH�LQIRUPDFLyQ�\�SXEOLFLGDG�FRQ�DUUHJOR�DO�FLWDGR�UHJODPHQWR�
����������
�
J��5HJODPHQWR�GHOHJDGR��8(������������GH�OD�&RPLVLyQ�GH���GH�MXOLR�GH������SRU�HO�TXH�VH�
FRPSOHWD�HO�5HJODPHQWR��8(��Q�����������GHO�3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR�FRQ�GLVSRVLFLRQHV�
HVSHFtILFDV� VREUH� OD� QRWLILFDFLyQ� GH� LUUHJXODULGDGHV� UHVSHFWR� GHO� )RQGR� GH� $VLOR�� 0LJUDFLyQ� H�
,QWHJUDFLyQ�\�VREUH�HO�LQVWUXPHQWR�GH�DSR\R�ILQDQFLHUR�D�OD�FRRSHUDFLyQ�SROLFLDO��D�OD�SUHYHQFLyQ�\�OD�
OXFKD�FRQWUD�OD�GHOLQFXHQFLD��\�D�OD�JHVWLyQ�GH�FULVLV��
�
K��5HJODPHQWR��8(��(XUDWRP������������GHO�3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR��GH����GH�MXOLR�GH�
������ VREUH� ODV�QRUPDV� ILQDQFLHUDV�DSOLFDEOHV�DO� SUHVXSXHVWR�JHQHUDO� GH� OD�8QLyQ�� SRU� HO� TXH� VH�
PRGLILFDQ� ORV� 5HJODPHQWRV� �8(�� Q�� ����������� �8(�� Q�� ����������� �8(�� Q�� ����������� �8(�� Q��
������������8(��Q��������������8(��Q��������������8(��Q�����������\��8(��Q�����������\�OD�GHFLVLyQ�
Q�����������8(�\�SRU�HO�TXH�VH�GHURJD�HO�5HJODPHQWR��8(��(XUDWRP��Q������������
�
�

��� )DFLOLWDU� D� ODV� SHUVRQDV� QDFLRQDOHV� GH� WHUFHURV� SDtVHV�� TXH� VH� HQFXHQWUHQ� HQ� VLWXDFLyQ� GH�
YXOQHUDELOLGDG� VRFLDO� \�R� HFRQyPLFD�� DVHVRUDPLHQWR� \� DVLVWHQFLD� SUHYLRV� \� SRVWHULRUHV� DO� UHWRUQR�
YROXQWDULR� D� VXV� SDtVHV� GH� SURFHGHQFLD�� /RV� SUR\HFWRV� GH� UHWRUQR� YROXQWDULR� TXH� SRGUiQ� VHU�
VXEYHQFLRQDGRV�ILJXUDQ�UHODFLRQDGRV�HQ�HO�$QH[R�$�GH�OD�SUHVHQWH�FRQYRFDWRULD���
�
���/DV�VXEYHQFLRQHV�D�RWRUJDU�SDUD�ORV�SUR\HFWRV�REMHWR�GH�OD�SUHVHQWH�FRQYRFDWRULD�VH�ILQDQFLDUiQ�
FRQ� FDUJR� D� OD� DSOLFDFLyQ� SUHVXSXHVWDULD� ���������+��������� VLHQGR� VX� FXDQWtD�Pi[LPD� SDUD� ���
PHVHV�GH������������HXURV��/D�FRQFHVLyQ�GH�ODV�VXEYHQFLRQHV�TXHGD�FRQGLFLRQDGD�D�OD�H[LVWHQFLD�
GH�FUpGLWR�DGHFXDGR�\�VXILFLHQWH�HQ�HO�PRPHQWR�GH�OD�UHVROXFLyQ�GH�FRQFHVLyQ��
�
���1R�SRGUiQ�VHU�LPSXWDGRV�D�OD�VXEYHQFLyQ�JDVWRV�GH�LQYHUVLyQ��(Q�HVWH�FRQWH[WR��QR�VH�FRQVLGHUDUiQ�
JDVWRV� GH� LQYHUVLyQ� DTXHOORV� TXH� VH� DERQHQ� HQ� FRQFHSWR� GH� D\XGD� HFRQyPLFD� SRU� LQLFLDWLYD�
HPSUHVDULDO��HQ�HO�PDUFR�GH�SUR\HFWRV�GH�UHWRUQR�YROXQWDULR�SURGXFWLYR��
�
���/RV�SUR\HFWRV�VHUiQ�FRILQDQFLDGRV�SRU�HO�)$0,��/D�FRILQDQFLDFLyQ�SRGUi�DOFDQ]DU�XQ�Pi[LPR�GHO�
����GHO�FRVWH�WRWDO�GH�FDGD�SUR\HFWR�VXEYHQFLRQDGR�FRPR�QRUPD�JHQHUDO��SXGLHQGR�OOHJDU�KDVWD�HO�
����HQ�FLUFXQVWDQFLDV�H[FHSFLRQDOHV�GHELGDPHQWH�MXVWLILFDGDV��

�
'H�DFXHUGR�FRQ�HO�DUWtFXOR������GH�OD�2UGHQ�(66������������GH����GH�MXQLR��ORV�FRVWHV�LQGLUHFWRV�GH�
ORV� SUR\HFWRV� QR� SRGUiQ� VXSHUDU� HO� ��� GHO� WRWDO� GH� FRVWHV� GLUHFWRV� LPSXWDEOHV� DO� SUR\HFWR�
VXEYHQFLRQDGR��
1R�REVWDQWH��HQ� ORV�SUR\HFWRV�FRILQDQFLDGRV�SRU�)$0,��SDUD�HO�FiOFXOR�GH� ORV�FRVWHV� LQGLUHFWRV�VH�
DSOLFDUi�XQ�WLSR�ILMR�GHO�����GH�ORV�FRVWHV�GLUHFWRV�GH�SHUVRQDO�VXEYHQFLRQDEOH��GH�DFXHUGR�FRQ�OR�
HVWDEOHFLGR� HQ� HO� DUWtFXOR� �����E� GHO� 5HJODPHQWR� �8(�� ���������� GHO� 3DUODPHQWR� (XURSHR� \� GHO�
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�
�

&RQVHMR�GH����GH�GLFLHPEUH�\�HQ�HO�DUWtFXOR������E��GHO�5HJODPHQWR� �8(��1������GHO�3DUODPHQWR�
(XURSHR�\�GHO�&RQVHMR��GH����GH�DEULO�GH�������UHVSHFWLYDPHQWH���
�

�
�
(Q�DSOLFDFLyQ�GHO�DUWtFXOR���GH�OD�2UGHQ�(66������������GH����MXQLR��FDGD�SUR\HFWR�VROLFLWDGR�GHEHUi�
DFRPSDxDUVH�GH�XQ�FRPSURPLVR�GH�ILQDQFLDFLyQ�SURSLD�QR�LQIHULRU�DO����GHO�FRVWH�WRWDO�GHO�SUR\HFWR�
SUHVHQWDGR��TXH�GHEHUi�FRQVWDU�HQ�HO�SUHVXSXHVWR�FRQWHQLGR�HQ�HO�$QH[R�,,,��SXQWR����(O�FRPSURPLVR�
GH�ILQDQFLDFLyQ�SURSLD�VH�UHDOL]DUi�VHJ~Q�HO�PRGHOR�UHFRJLGR�HQ�HO�$QH[R�,9��
�
�

�� /DV�HQWLGDGHV��RUJDQL]DFLRQHV�QR�JXEHUQDPHQWDOHV��RUJDQLVPRV�LQWHUQDFLRQDOHV�\�HQWLGDGHV�GH�
QDWXUDOH]D�DQiORJD�TXH�FRQFXUUDQ�D�OD�FRQYRFDWRULD�GHEHUiQ�UHXQLU�ORV�UHTXLVLWRV�HVWDEOHFLGRV�HQ�HO�
DUWtFXOR���GH�OD�2UGHQ�(66������������GH����GH�MXQLR���
�
���$� ORV�HIHFWRV�SUHYLVWRV�HQ�HO�DUWtFXOR�����D�����GH� OD�2UGHQ�(66������������GH����GH� MXQLR��VH�
HQWHQGHUi�TXH�OD�HQWLGDG�X�RUJDQL]DFLyQ�QR�JXEHUQDPHQWDO��KD�DFUHGLWDGR�OD�H[SHULHQFLD�RSHUDWLYD�
QHFHVDULD�\�GLVSRQH�GH�OD�HVWUXFWXUD�\�FDSDFLGDG�VXILFLHQWH�SDUD�JDUDQWL]DU�HO�FXPSOLPLHQWR�GH�ORV�
REMHWLYRV��FXDQGR�REWHQJD�DO�PHQRV����SXQWRV��GH�FRQIRUPLGDG�FRQ�ORV�FULWHULRV�HQXPHUDGRV�HQ�HO�
DUWtFXOR�����GH�OD�2UGHQ�(66������������GH����GH�MXQLR���
�
�

�
���'H�FRQIRUPLGDG�FRQ�HO�DUWtFXOR���GH� OD�2UGHQ�(66�����������GH���� MXQLR�� ODV�VROLFLWXGHV�SDUD�
SDUWLFLSDU�HQ� OD�SUHVHQWH�FRQYRFDWRULD�GHEHUiQ�SUHVHQWDUVH�HQ�HO�SOD]R�GH� �
FRQWDGRV�D�SDUWLU�GHO�GtD�VLJXLHQWH�DO�GH�OD�SXEOLFDFLyQ�HQ�HO�³%ROHWtQ�2ILFLDO�GHO�(VWDGR´�GHO�H[WUDFWR�
GH�HVWD�5HVROXFLyQ�GH�FRQYRFDWRULD���
�
���/DV�VROLFLWXGHV�VH�IRUPXODUiQ�HQ�ORV�PRGHORV�TXH�VH�DFRPSDxDQ�FRPR�$QH[RV�,�D�9�\�HVWDUiQ�
GLULJLGDV�D�OD�'LUHFFLyQ�*HQHUDO�GH�,QFOXVLyQ�\�$WHQFLyQ�+XPDQLWDULD���
�
'LFKRV�PRGHORV�HVWDUiQ�GLVSRQLEOHV�HQ�OD�VLJXLHQWH�GLUHFFLyQ�GH�,QWHUQHW��
ZZZ�H[WUDQMHURV�PLWUDPLVV�JRE�HV�
�
6HUiQ� SUHVHQWDGRV� HQ� VRSRUWH� LQIRUPiWLFR� WUDWDEOH� �ILFKHURV� ([FHO�� :RUG� R� 3')�$�� MXQWR� FRQ� OD�
GRFXPHQWDFLyQ�FRUUHVSRQGLHQWH�HQ�DOJXQR�GH�ORV�VLJXLHQWHV�UHJLVWURV�HOHFWUyQLFRV�GLVSRQLEOHV��
�
�� HO�5HJLVWUR�(OHFWUyQLFR�GH� OD� VHGH�GHO�0LQLVWHULR� GH�7UDEDMR��0LJUDFLRQHV� \�6HJXULGDG�6RFLDO��

KWWSV���VHGH�PLWUDPLVV�JRE�HV�HV�VHGHBHOHFWURQLFD�WUDPLWHV�LQGH[�KWP��
�� R�HQ�HO�5HJLVWUR�(OHFWUyQLFR�&RP~Q�GH�OD�$*(�

KWWSV���UHF�UHGVDUD�HV�UHJLVWUR�DFWLRQ�DUH�DFFHVR�GR��FRQIRUPH�D�OR�SUHYLVWR�HQ�OD�/H\���������GH�
��GH�RFWXEUH��GHO�3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV��

�
/RV�GRFXPHQWRV�VH�SUHVHQWDUiQ�FRPR�DQH[RV�LQGLYLGXDOL]DGRV��XQR�SRU�FDGD�GRFXPHQWR��DVt�FRPR�
GHELGDPHQWH�ILUPDGRV�HOHFWUyQLFDPHQWH�SRU�HO�UHSUHVHQWDQWH�OHJDO�GH�OD�HQWLGDG�VROLFLWDQWH��
�
���$�ODV�VROLFLWXGHV�GHEHUi�DFRPSDxDUVH�OD�GRFXPHQWDFLyQ�TXH�HVWDEOHFH�HO�DUWtFXOR�����GH�OD�2UGHQ�
(66������������GH����MXQLR��6H�SRGUi�DSRUWDU�WRGD�OD�GRFXPHQWDFLyQ�H[SOLFDWLYD�FRPSOHPHQWDULD�TXH�
VH�FRQVLGHUH�FRQYHQLHQWH�SDUD�OD�PHMRU�FRPSUHQVLyQ�\�YDORUDFLyQ�GH�ODV�VROLFLWXGHV���
�
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�
�

&RQFUHWDPHQWH��FRQ�FDUiFWHU�YROXQWDULR��\�SDUD�TXH�SXHGD�WHQHUVH�HQ�FXHQWD�HQ�OD�IDVH�GH�YDORUDFLyQ�
GH�OD�HQWLGDG�\�GH�ORV�SUR\HFWRV��VH�SRGUi�DGMXQWDU�OD�VLJXLHQWH�GRFXPHQWDFLyQ��
�

�� 'RFXPHQWDFLyQ�DFUHGLWDWLYD�GH�OD�LPSODQWDFLyQ�GH�VLVWHPDV�GH�HYDOXDFLyQ
�� &HUWLILFDFLyQ�GH�FDOLGDG
�� 'RFXPHQWDFLyQ�TXH�MXVWLILTXH�HO�Q~PHUR�GH�VRFLRV�GH�OD�HQWLGDG�TXH�VH�GHFODUD�HQ�OD�

VROLFLWXG
�� ,QIRUPH�GH�$XGLWRUtD�GH�FXHQWDV�GH�ORV�GRV�~OWLPRV�HMHUFLFLRV�
�� 'RFXPHQWDFLyQ�TXH�MXVWLILTXH�HO�Q~PHUR�GH�SHUVRQDO�YROXQWDULR�GH�OD�HQWLGDG�TXH�VH�

GHFODUDQ�HQ�OD�VROLFLWXG
�� 'RFXPHQWDFLyQ�DFUHGLWDWLYD�GH� ORV�FXUVRV�GH� IRUPDFLyQ� UHDOL]DGRV�SRU�HO�SHUVRQDO�

YROXQWDULR�
�� 3URJUDPD�GH�YROXQWDULDGR
�� -XVWLILFDFLyQ�GH�FRQWUDWDFLRQHV�DFRJLGDV�D�PHGLGDV�GH�IRPHQWR�GH�HPSOHR
�� 'RFXPHQWDFLyQ�TXH�HVSHFLILTXH�ODV�IXQFLRQHV�TXH�UHDOL]DUi�HO�SHUVRQDO�DVLJQDGR�DO�

SUR\HFWR�\�VX�FRQFRUGDQFLD�FRQ�HO�PLVPR
�� &XHVWLRQDULRV� GH� YDORUDFLyQ� GH� OD� FDOLGDG� HQ� OD� JHVWLyQ� GH� SUR\HFWRV� VLPLODUHV�

VXEYHQFLRQDGRV�SRU�RWURV�yUJDQRV�S~EOLFRV�FRQFHGHQWHV��$QH[R�9�
�� 3yOL]D� GHO� VHJXUR� GH� DFFLGHQWHV�� HQIHUPHGDG� \� UHVSRQVDELOLGDG� FLYLO� D� IDYRU� GHO�

SHUVRQDO�YROXQWDULR�TXH�SDUWLFLSH�HQ�ORV�SUR\HFWRV�VXEYHQFLRQDGRV�\�~OWLPR�UHFLER�HQ�
YLJRU��

�
���/DV�HQWLGDGHV�SRGUiQ�SUHVHQWDU�XQ�Pi[LPR�GH�GRV�SUR\HFWRV��XQR�SRU�FDGD�PRGDOLGDG�GH�UHWRUQR��
WDO�\�FRPR�TXHGD�GHVFULWR�HQ�HO�$QH[R�$�GH�OD�SUHVHQWH�FRQYRFDWRULD���
�
�

(Q�HO�VXSXHVWR�GH�TXH�OD�VROLFLWXG�\�OD�GRFXPHQWDFLyQ�DSRUWDGD�QR�UH~QDQ�ORV�UHTXLVLWRV�HVWDEOHFLGRV�
HQ� OD�2UGHQ�(66������������GH����GH� MXQLR�� OD�6XEGLUHFFLyQ�*HQHUDO�GH�3URJUDPDV�GH�$WHQFLyQ�
+XPDQLWDULD�\�&HQWURV�GH�0LJUDFLRQHV� UHTXHULUi�DO� LQWHUHVDGR��PHGLDQWH�QRWLILFDFLyQ� �HQ�HO�3XQWR�
*HQHUDO� GH� $FFHVR� GH� OD� $*(�� SDUD� TXH� VXEVDQH� ODV� IDOWDV� X� RPLVLRQHV� HQ� HO� SOD]R� Pi[LPR�
LPSURUURJDEOH�GH����GtDV�KiELOHV��LQGLFiQGROH�TXH�VL�QR�OR�KLFLHUH��VH�OH�WHQGUi�SRU�GHVLVWLGR�HQ�VX�
VROLFLWXG�PHGLDQWH�5HVROXFLyQ��TXH�GHEHUi�VHU�GLFWDGD�HQ�ORV�WpUPLQRV�SUHYLVWRV�HQ�HO�DUWtFXOR����GH�
OD�/H\����������GH���GH�RFWXEUH��

�
���/RV�yUJDQRV�FRPSHWHQWHV�SDUD�OD�RUGHQDFLyQ��LQVWUXFFLyQ�\�UHVROXFLyQ�GHO�SURFHGLPLHQWR�VHUiQ�ORV�
GHWHUPLQDGRV�HQ�HO�DUWtFXOR���GH�OD�2UGHQ�(66������������GH����MXQLR��
�
���/D�LQVWUXFFLyQ�GHO�SURFHGLPLHQWR�VH�OOHYDUi�D�FDER�FRQIRUPH�D�OR�HVWDEOHFLGR�HQ�ORV�DUWtFXORV���\���
GH�OD�2UGHQ�(66������������GH����GH�MXQLR��
�
���/D� UHVROXFLyQ�GHO�SURFHGLPLHQWR�FRUUHVSRQGHUi�DO� WLWXODU�GH� OD�'LUHFFLyQ�*HQHUDO�GH� ,QFOXVLyQ�\�
$WHQFLyQ�+XPDQLWDULD�� SRU� GHOHJDFLyQ� GH� OD�6HFUHWDULD� GH�(VWDGR� GH�0LJUDFLRQHV� HQ� YLUWXG� GH� OR�
GLVSXHVWR�HQ�HO�DUWtFXOR������E��GH�OD�2UGHQ�706������������GH����GH�RFWXEUH��SRU�OD�TXH�VH�GHOHJDQ�
\�VH�DSUXHEDQ� ODV�GHOHJDFLRQHV�GHO�HMHUFLFLR�GH�FRPSHWHQFLDV�HQ� ORV�yUJDQRV�DGPLQLVWUDWLYRV�GHO�
0LQLVWHULR� GH�7UDEDMR��0LJUDFLRQHV� \�6HJXULGDG�6RFLDO� \� VXV� RUJDQLVPRV�S~EOLFRV�� \� HQ� OD�2UGHQ�
,60�����������GH����GH�IHEUHUR��SRU�OD�TXH�VH�UDWLILFDQ�\�VH�DSUXHEDQ�GHOHJDFLRQHV�GHO�HMHUFLFLR�GH�
FRPSHWHQFLDV�HQ�GHWHUPLQDGRV�yUJDQRV�DGPLQLVWUDWLYRV�GHO�0LQLVWHULR�GH�,QFOXVLyQ��6HJXULGDG�6RFLDO�
\�0LJUDFLRQHV��
�
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�
�

���/DV�UHVROXFLRQHV�VH�GLFWDUiQ�\�QRWLILFDUiQ�D� ORV�VROLFLWDQWHV�HQ�HO�SOD]R�Pi[LPR�GH�VHLV�PHVHV��
FRQWDGRV�GHVGH�OD�IHFKD�GH�SXEOLFDFLyQ�GH�OD�FRQYRFDWRULD��VHJ~Q�OR�GLVSXHVWR�HQ�ORV�DUWtFXORV������
\����GH�OD�/H\����������GH����GH�QRYLHPEUH��([FHSFLRQDOPHQWH��SRGUi�DFRUGDUVH�XQD�DPSOLDFLyQ�GHO�
UHIHULGR�SOD]R�Pi[LPR�GH�UHVROXFLyQ�\�QRWLILFDFLyQ�HQ�ORV�WpUPLQRV�\�FRQ�ODV�OLPLWDFLRQHV�HVWDEOHFLGDV�
HQ�HO�DUWtFXOR����GH�OD�/H\���������GH���GH�RFWXEUH��
�
���/D�QRWLILFDFLyQ�GH�ODV�UHVROXFLRQHV�VH�UHDOL]DUi�\�SUDFWLFDUi�GH�FRQIRUPLGDG�FRQ�OR�SUHYLVWR�HQ�ORV�
DUWtFXORV����\�VLJXLHQWHV�GH�OD�/H\����������GH���GH�RFWXEUH��7UDQVFXUULGR�HO�SOD]R�Pi[LPR�HVWDEOHFLGR�
VLQ�TXH�VH�KD\D�GLFWDGR�\�QRWLILFDGR�UHVROXFLyQ�H[SUHVD��VH�SRGUi�HQWHQGHU�GHVHVWLPDGD�OD�VROLFLWXG��
GH�DFXHUGR�FRQ�OR�SUHYLVWR�HQ�HO�DUWtFXOR������GH�OD�/H\����������GH����GH�QRYLHPEUH��
�
��� /DV� UHVROXFLRQHV�SRQGUiQ� ILQ� D� OD� YtD�DGPLQLVWUDWLYD�� SXGLpQGRVH� LQWHUSRQHU� FRQWUD� ODV�PLVPDV�
UHFXUVR�SRWHVWDWLYR�GH�UHSRVLFLyQ�HQ�HO�SOD]R�GH�XQ�PHV��R�ELHQ�VHU�LPSXJQDGDV�GLUHFWDPHQWH�DQWH�HO�
RUGHQ�MXULVGLFFLRQDO�FRQWHQFLRVR�DGPLQLVWUDWLYR�HQ�OD�IRUPD�\�SOD]R�SUHYLVWRV�HQ�OD�/H\�UHJXODGRUD�GH�
GLFKD�-XULVGLFFLyQ��
�
���/DV�D\XGDV�FRQFHGLGDV�VH�KDUiQ�S~EOLFDV�HQ� OD�%DVH�GH�'DWRV�1DFLRQDO�GH�6XEYHQFLRQHV��GH�
DFXHUGR�FRQ�HO�DUWtFXOR����GH�OD�/H\����������GH����GH�QRYLHPEUH���
�
�

�
���/RV�FULWHULRV�JHQHUDOHV�GH�YDORUDFLyQ�GH� ODV�HQWLGDGHV�VROLFLWDQWHV�VHUiQ� ORV�HVWDEOHFLGRV�HQ�HO�
DUWtFXOR� ���� \� ����GH� OD�2UGHQ�(66������������ GH� ��� GH� MXQLR��3RGUiQ� VHU� EHQHILFLDULDV� DTXHOODV�
HQWLGDGHV�YDORUDGDV�FRQ�XQD�SXQWXDFLyQ�LJXDO�R�VXSHULRU�D����SXQWRV��
�
���/RV�FULWHULRV�JHQHUDOHV�GH�YDORUDFLyQ�GH�ORV�SUR\HFWRV�SUHVHQWDGRV�VHUiQ�ORV�HVWDEOHFLGRV�HQ�HO�
DUWtFXOR� ���� GH� OD�2UGHQ�(66������������ GH� ��� GH� MXQLR�� 6H� SRGUiQ� ILQDQFLDU� DTXHOORV� SUR\HFWRV�
YDORUDGRV�FRQ�XQD�SXQWXDFLyQ�LJXDO�R�VXSHULRU�D����SXQWRV��
�

�
��� 'H� DFXHUGR� FRQ� HO� DUWtFXOR� ���� GH� OD�2UGHQ� (66������������ GH� ��� GH� MXQLR�� HO� LPSRUWH� GH� OD�
VXEYHQFLyQ�VHUi�HO�FRVWH�WRWDO�GHO�SUR\HFWR�ILQDOPHQWH�DSUREDGR��XQD�YH]�GHGXFLGR�WDQWR�HO�SRUFHQWDMH�
GH�ILQDQFLDFLyQ�SURSLD�DO�TXH�KDFH�UHIHUHQFLD�HO�DSDUWDGR�FXDUWR�GH�HVWD�UHVROXFLyQ�FRPR�HO�LPSRUWH�
GH�RWUDV�VXEYHQFLRQHV��
�
���'H�DFXHUGR�FRQ�OR�SUHYLVWR�HQ�HO�DUWtFXOR�����GH�OD�2UGHQ�(66������������GH����GH�MXQLR��VyOR�VH�
SRGUiQ�VXEYHQFLRQDU�SUR\HFWRV�FX\R�FRVWH� WRWDO�VHD� LJXDO�R�VXSHULRU�D���������HXURV��6H� OLPLWD�D�
��������HXURV�OD�FXDQWtD�Pi[LPD�GH�VROLFLWXG�SDUD�HO�SUR\HFWR���GHO�$QH[R�$��\�D���������HXURV�SDUD�
HO�SUR\HFWR���GH�HVH�PLVPR�$QH[R�$���
�
���(O�WRWDO�GH�ORV�FRVWHV�GH�SHUVRQDO�\�HVWUXFWXUD�\�PDQWHQLPLHQWR�GH�OD�HQWLGDG��DUWtFXORV�GH�FRQVXPR��
VXPLQLVWURV�\�VHUYLFLRV�\�DOTXLOHU�GH�ELHQHV�LQPXHEOHV���QR�SRGUi�VXSHUDU�HO�����GHO�SUHVXSXHVWR�WRWDO�
GHO�SUR\HFWR��
�
�

�
(O�SOD]R�GH�HMHFXFLyQ�GH�ORV�SUR\HFWRV�VXEYHQFLRQDGRV�SRU�OD�SUHVHQWH�FRQYRFDWRULD�VH�H[WHQGHUi�
GHVGH�HO���GH�MXOLR�GH������KDVWD�HO����GH�MXQLR�GH�������
�
�
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�
�

(O�SDJR�GH�OD�VXEYHQFLyQ�WHQGUi�HO�FDUiFWHU�GH�DQWLFLSDGR��VH�HIHFWXDUi�HQ�XQ�VROR�SOD]R��\�VXSRQGUi�
HQWUHJDV�GH� IRQGRV�FRQ�FDUiFWHU�SUHYLR�D� OD� MXVWLILFDFLyQ��FRPR� ILQDQFLDFLyQ�QHFHVDULD�SDUD�SRGHU�
OOHYDU�D�FDER�ODV�DFWXDFLRQHV�LQKHUHQWHV�D�OD�VXEYHQFLyQ��GH�DFXHUGR�FRQ�OR�SUHYLVWR�HQ�ORV�DUWtFXORV�
������VHJXQGR�SiUUDIR��GH�OD�/H\����������*HQHUDO�GH�6XEYHQFLRQHV��\������GHO�5HJODPHQWR�GH�OD�OH\�
*HQHUDO�GH�6XEYHQFLRQHV���

�
���&RQ�FDUiFWHU�JHQHUDO��ODV�HQWLGDGHV�D�ODV�TXH�VH�FRQFHGD�OD�VXEYHQFLyQ�VROLFLWDGD�GHEHUiQ�FXPSOLU�
ODV�REOLJDFLRQHV�TXH�VH�UHFRJHQ�HQ�HO�DUWtFXOR����GH�OD�/H\����������GH����GH�QRYLHPEUH��DGHPiV�GH�
ODV�SUHYLVWDV�HQ�ORV�DUWtFXORV����\����D����GH�OD�2UGHQ�(66�����������GH����MXQLR��
�
���$VLPLVPR��GHEHUiQ�GDU�FXPSOLPLHQWR�D�ODV�VLJXLHQWHV�REOLJDFLRQHV��

D�� &XPSOLU� ORV� REMHWLYRV�� UHDOL]DU� ODV� DFWLYLGDGHV� \� DGRSWDU� HO� FRPSRUWDPLHQWR� HQ� TXH� VH�
IXQGDPHQWD�OD�FRQFHVLyQ�GH�VXEYHQFLyQ��HQ�OD�IRUPD��FRQGLFLRQHV�\�SOD]RV�HVWDEOHFLGRV�HQ�OD�
FRQYRFDWRULD�\�HQ�OD�UHVROXFLyQ�GH�FRQFHVLyQ��DSRUWDQGR�ORV�GDWRV�FXDOLWDWLYRV�\�FXDQWLWDWLYRV�
QHFHVDULRV� SDUD� OD� FRUUHFWD� HYDOXDFLyQ� GH� ODV� DFWXDFLRQHV� SRU� OD� 'LUHFFLyQ� *HQHUDO� GH�
,QFOXVLyQ�\�$WHQFLyQ�+XPDQLWDULD���

�
E�� -XVWLILFDU�ORV�JDVWRV�DQWH�OD�'LUHFFLyQ�*HQHUDO�GH�,QFOXVLyQ�\�$WHQFLyQ�+XPDQLWDULD�PHGLDQWH�

OD� PRGDOLGDG� GH� FXHQWD� MXVWLILFDWLYD� FRQ� DSRUWDFLyQ� GH� LQIRUPH� DXGLWRU�� GH� DFXHUGR� D� OR�
GLVSXHVWR�HQ�HO�DUWtFXOR������GH�OD�2UGHQ�GH�%DVHV��

F�� 0DUFDU�ORV�MXVWLILFDQWHV�RULJLQDOHV�FRQ�XQ�VHOOR�GH�LPSXWDFLyQ��FRQ�OD�LGHQWLILFDFLyQ�GHO�SUR\HFWR�
VXEYHQFLRQDGR��FRQ�HO�DxR�GH�OD�FRQYRFDWRULD��FRQ�OD�FXDQWtD�TXH�VH�LPSXWH�DO�SUR\HFWR�\�FRQ�
OD�PHQFLyQ��HQ�VX�FDVR��D�OD�FRILQDQFLDFLyQ�GHO�)$0,��

G�� /OHYDU� XQD� FRQWDELOLGDG� VHSDUDGD�� R� FyGLJR� FRQWDEOH� DGHFXDGR� UHVSHFWR� GH� WRGDV� ODV�
WUDQVDFFLRQHV�UHODFLRQDGDV�FRQ�HO�SUR\HFWR�\�GLVSRQHU�GH�XQ�VLVWHPD�LQIRUPDWL]DGR�GH�UHJLVWUR�
\�DOPDFHQDPLHQWR�GH�GDWRV�FRQWDEOHV���
�

H�� &XPSOLU�XQ�FULWHULR�GH�LPSXWDFLyQ�GH�JDVWRV�MXVWR�\�FRKHUHQWH��DO�TXH�OD�HQWLGDG�VH�FRPSURPHWD�
HQ�OD�PHPRULD�DGDSWDGD��

�
I�� 5HLQYHUWLU�HQ�ORV�SUR\HFWRV�VXEYHQFLRQDGRV�ORV�SRVLEOHV�LQJUHVRV�TXH�JHQHUHQ�ORV�PLVPRV�X�

RWURV�UHQGLPLHQWRV�ILQDQFLHURV�TXH�SXGLHUDQ�JHQHUDUVH�SRU�ORV�)RQGRV�OLEUDGRV��DVt�FRPR�ORV�
LQWHUHVHV�GHYHQJDGRV�SRU�OD�VXEYHQFLyQ�UHFLELGD�KDVWD�HO�PRPHQWR�GHO�JDVWR��

J�� /D�DFHSWDFLyQ�GH�OD�VXEYHQFLyQ�LPSOLFDUi�OD�DXWRUL]DFLyQ�GH�OD�HQWLGDG�SDUD�VHU�LQFOXLGD�HQ�HO�
OLVWDGR�GH�EHQHILFLDULRV�TXH��MXQWR�FRQ�HO�QRPEUH�GHO�SUR\HFWR�FRILQDQFLDGR�\�HO�LPSRUWH�GH�OD�
ILQDQFLDFLyQ�S~EOLFD��LQFOX\HQGR�OD�ILQDQFLDFLyQ�FRPXQLWDULD���VH�SXEOLFDUi�GH�IRUPD�DQXDO�HQ�
OD� SiJLQD� ZHE� GHO� 0LQLVWHULR� GH� ,QFOXVLyQ�� 6HJXULGDG� 6RFLDO� \� 0LJUDFLRQHV�
ZZZ�PLWUDPLVV�JRE�HV��3RUWDO�GH�,QPLJUDFLyQ��

K�� 6RPHWHUVH� D� ODV� DFWXDFLRQHV� GH� FRQWURO� \� VHJXLPLHQWR� GH� OD� DSOLFDFLyQ� GH� ORV� IRQGRV�
GHVWLQDGRV� DO� SUR\HFWR� VXEYHQFLRQDGR� PHGLDQWH� OD� YHULILFDFLyQ� GH� GRFXPHQWRV� \� D� OD�
HYDOXDFLyQ� FRQWLQXD� \� ILQDO� GHO� SUR\HFWR� SRU� SDUWH� GH� OD� 'LUHFFLyQ�*HQHUDO� GH� ,QFOXVLyQ� \�
$WHQFLyQ� +XPDQLWDULD�� DVt� FRPR� DO� FRQWURO� ILQDQFLHUR� GH� ORV� PLVPRV� SRU� OD� ,QWHUYHQFLyQ�
*HQHUDO�GH�OD�$GPLQLVWUDFLyQ�GHO�(VWDGR�\�HO�7ULEXQDO�GH�&XHQWDV�\��HQ�VX�FDVR��D�ODV�DFFLRQHV�
GHULYDGDV�GH�OD�QRUPDWLYD�DSOLFDEOH�D�ODV�VXEYHQFLRQHV�ILQDQFLDGDV�FRQ�FDUJR�D�)RQGRV�GH�OD�
8QLyQ�(XURSHD��

�
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�
�

L�� 'DU�FXPSOLPLHQWR�DO�5HJODPHQWR��8(�����������GHO�3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR�GH����
GH�DEULO�UHODWLYR�D�OD�SURWHFFLyQ�GH�ODV�SHUVRQDV�ItVLFDV�HQ�OR�TXH�UHVSHFWD�DO�WUDWDPLHQWR�GH�
GDWRV�SHUVRQDOHV�\�D�OD�OLEUH�FLUFXODFLyQ�GH�HVWRV�GDWRV��

M�� &RQ�HO�ILQ�GH�GDU�OD�DGHFXDGD�SXEOLFLGDG��WDQWR�GHO�FDUiFWHU�S~EOLFR�GH�OD�ILQDQFLDFLyQ�GH�ODV�
DFWXDFLRQHV�FRPR�GH�VX�FRILQDQFLDFLyQ�SRU�SDUWH�GHO�)$0,�� ODV�HQWLGDGHV�EHQHILFLDULDV�GH�
HVWDV�VXEYHQFLRQHV�GHEHUiQ�LQFRUSRUDU�GH�IRUPD�YLVLEOH��HQ�ODV�VHGHV�GH�ODV�HQWLGDGHV��\�HQ�
WRGR� HO� PDWHULDO� TXH� VH� XWLOLFH� SDUD� OD� HMHFXFLyQ� �FHUWLILFDGRV� GH� DVLVWHQFLD�� \� RWURV�
GRFXPHQWRV�� \� GLIXVLyQ� GH� ORV� SUR\HFWRV� VXEYHQFLRQDGRV� �IROOHWRV�� FDUWHOHV�� KRMDV�
LQIRUPDWLYDV��FXxDV�SXEOLFLWDULDV��SiJLQD�ZHE��HWF���ORV�ORJRWLSRV�TXH�ILJXUDQ�HQ�HO�$QH[R�&�GH�
OD�SUHVHQWH�5HVROXFLyQ��

N�� /DV� HQWLGDGHV� EHQHILFLDULDV� GHEHUiQ� SURSRUFLRQDU� LQIRUPDFLyQ� VREUH� OD� ILQDQFLDFLyQ� D� ODV�
SHUVRQDV�TXH�IRUPDQ�SDUWH�GHO�SUR\HFWR��GH�IRUPD�TXH��WDQWR�HO�SHUVRQDO�DGVFULWR�DO�PLVPR�
FRPR�ORV�SDUWLFLSDQWHV�ILQDOHV��FRQR]FDQ�OD�ILQDQFLDFLyQ�GH�OD�8QLyQ�(XURSHD�SDUD�HO�SUR\HFWR��

�
O�� /DV�HQWLGDGHV�EHQHILFLDULDV�GHEHUiQ�FRODERUDU�HQ�OD�PRGHUQL]DFLyQ�GH�ORV�SURFHGLPLHQWRV�GH�

JHVWLyQ�GH�ODV�VXEYHQFLRQHV�S~EOLFDV�PHGLDQWH�HO�XVR�GH�ODV�KHUUDPLHQWDV�LQIRUPiWLFDV�TXH�
OD�'LUHFFLyQ�*HQHUDO�GH�,QFOXVLyQ�\�$WHQFLyQ�+XPDQLWDULD�GHWHUPLQH���

P�� &RQVHUYDU�WRGD�OD�GRFXPHQWDFLyQ�RULJLQDO��MXVWLILFDWLYD�GH�OD�DSOLFDFLyQ�GH�ORV�IRQGRV�UHFLELGRV��
DO� PHQRV� GXUDQWH� �� DxRV� GHVGH� OD� ILQDOL]DFLyQ� GH� HMHFXFLyQ� GH� FDGD� SUR\HFWR�� (VWRV�
GRFXPHQWRV�SRGUiQ�VHU�REMHWR�GH�ODV�DFWXDFLRQHV�GH�FRPSUREDFLyQ�\�FRQWURO�SRU�HO�yUJDQR�
FRQFHGHQWH��OD�,QWHUYHQFLyQ�*HQHUDO�GH�OD�$GPLQLVWUDFLyQ�GHO�(VWDGR��\�HO�7ULEXQDO�GH�&XHQWDV��

�
Q�� *HVWLRQDU� \� UHDOL]DU� GH� IRUPD� GLUHFWD� DTXHOODV� DFWLYLGDGHV� TXH� FRQVWLWX\DQ� HO� FRQWHQLGR�

SULQFLSDO�GH�ORV�SUR\HFWRV�SDUD�ORV�TXH�VH�OHV�FRQFHGD�VXEYHQFLyQ��D�H[FHSFLyQ�GH�ODV�TXH��
SRU�VX�SURSLD�QDWXUDOH]D��PHGLDQGR�VLHPSUH�DXWRUL]DFLyQ�SUHYLD�GH�OD�'LUHFFLyQ�*HQHUDO�GH�
,QFOXVLyQ�\�$WHQFLyQ�+XPDQLWDULD��GHEDQ�VHU�VXEFRQWUDWDGDV��VLQ�H[FHGHU�VX�LPSRUWH�GHO�����
GHO�SUHVXSXHVWR�WRWDO�GHO�SUR\HFWR�VXEYHQFLRQDGR��

R�� &XPSOLU� ODV� REOLJDFLRQHV� HVWDEOHFLGDV� HQ� OD� QRUPDWLYD� HXURSHD�� UHIHULGDV� D� OD� FUHDFLyQ��
DSOLFDFLyQ�\�JHVWLyQ�GHO�)$0,��DVt�FRPR�ODV�FRQWHQLGDV�HQ�ODV�,QVWUXFFLRQHV�GLFWDGDV�SRU�OD�
'LUHFFLyQ�*HQHUDO�GH�,QFOXVLyQ�\�$WHQFLyQ�+XPDQLWDULD��GH�ODV�TXH�VH�GDUi�FRQRFLPLHQWR�D�ODV�
HQWLGDGHV�EHQHILFLDULDV��

S�� /DV�HQWLGDGHV�EHQHILFLDULDV�HVWDUiQ�REOLJDGDV�D�HQWUHJDU�D� ORV�SDUWLFLSDQWHV�~OWLPRV�GH� ORV�
SUR\HFWRV� ODV�D\XGDV�HFRQyPLFDV�HVWDEOHFLGDV�HQ� OD�SUHVHQWH�5HVROXFLyQ�\�HQ�HO� ³0DQXDO�
SDUD�OD�*HVWLyQ�\�VHJXLPLHQWR�GH�ORV�3UR\HFWRV�GH�5HWRUQR�9ROXQWDULR´��FXDQGR�VH�FXPSODQ�
ORV�UHTXLVLWRV�SDUD�HOOR��

�
T�� $� ORV� HIHFWRV� SUHYLVWRV� HQ� HO� DUWtFXOR� ����� GH� OD� 2UGHQ� (66������������ GH� ��� MXQLR�� VH�

HQWHQGHUiQ�FRPR�FLUFXQVWDQFLDV�TXH�DOWHUDQ�HO�GHVDUUROOR�GH�ORV�SUR\HFWRV�VXEYHQFLRQDGRV��
ODV�PRGLILFDFLRQHV�GH� ODV�SDUWLGDV�GH�JDVWR�TXH�VXSHUHQ�HO� ����GH�VX� LPSRUWH�� FDOFXODGR�
WHQLHQGR�HQ�FXHQWD�WRGDV�ODV�PRGLILFDFLRQHV�DXWRUL]DGDV�GXUDQWH�HO�SHULRGR�GH�HOHJLELOLGDG��
1R� VHUi� SUHFLVR� VROLFLWDU� OD� DXWRUL]DFLyQ� SUHYLVWD� HQ� HO� DUWtFXOR� ����� GH� OD� 2UGHQ�
(66������������GH����MXQLR��SDUD�UHDOL]DU�PRGLILFDFLRQHV�GH�SDUWLGDV�GH�JDVWR�TXH�QR�VXSHUHQ�
HO�����GH�VX�LPSRUWH��

�
U�� /DV� HQWLGDGHV� EHQHILFLDULDV� YHODUiQ� SRU� OD� RSWLPL]DFLyQ� GH� UHFXUVRV� HQ� OD� JHVWLyQ� GH� ORV�

SUR\HFWRV�GH�UHWRUQR��
�

V�� /DV�HQWLGDGHV�VXEYHQFLRQDGDV�GHEHUiQ�UHPLWLU�D�OD�'LUHFFLyQ�*HQHUDO�GH�,QFOXVLyQ�\�$WHQFLyQ�
+XPDQLWDULD��FRQ�OD�SHULRGLFLGDG�\�HQ�HO�IRUPDWR�HVWDEOHFLGR�D�WDO�HIHFWR�HQ�HO�³0DQXDO�SDUD�OD�
*HVWLyQ�\�VHJXLPLHQWR�GH�ORV�3UR\HFWRV�GH�5HWRUQR�9ROXQWDULR´�TXH�VH�IDFLOLWH��ORV�GDWRV�VREUH�
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�

ODV�SHUVRQDV� UHWRUQDGDV�\�DWHQGLGDV�GHVDJUHJDGRV�SRU�VH[R�� LQGLFDQGR� OD�QDFLRQDOLGDG�� OD�
IHFKD�GH�UHWRUQR��DVt�FRPR�WRGD�OD�LQIRUPDFLyQ�TXH�VH�OHV�VROLFLWH�HQ�UHODFLyQ�FRQ�ORV�GDWRV�GH�
HVDV�SHUVRQDV�\�VXV�LWLQHUDULRV�GH�UHWRUQR��

�
W�� /DV� HQWLGDGHV� EHQHILFLDULDV� GHEHUiQ� VHJXLU�� HQ� WRGRV� VXV� H[WUHPRV�� ODV� LQVWUXFFLRQHV� H�

LQGLFDFLRQHV�FRQWHQLGDV�HQ�HO�³0DQXDO�GH�,QVWUXFFLRQHV�SDUD�OD�-XVWLILFDFLyQ´��HQ�HO�³0DQXDO�
SDUD�OD�*HVWLyQ�\�VHJXLPLHQWR�GH�ORV�3UR\HFWRV�GH�5HWRUQR�9ROXQWDULR´��DVt�FRPR�HQ�FXDOTXLHU�
RWUD�LQVWUXFFLyQ�HODERUDGD�SRU�OD�'LUHFFLyQ�*HQHUDO�GH�,QFOXVLyQ�\�$WHQFLyQ�+XPDQLWDULD�\�TXH�
VHUi�SXHVWR�D�VX�GLVSRVLFLyQ�D�WUDYpV�GH�OD�ZHE��

�
X�� /DV� HQWLGDGHV� EHQHILFLDULDV� IRUPDOL]DUiQ� XQ� $FXHUGR� SDUD� HO� GHVDUUROOR� GH� SUR\HFWRV�

VXEYHQFLRQDGRV�TXH�WHQGUi�HO�VLJXLHQWH�FRQWHQLGR��
�

��� ,PSRUWH�Pi[LPR�GH�OD�VXEYHQFLyQ��
��� (O�SRUFHQWDMH�Pi[LPR�GH�OD�FRQWULEXFLyQ�FRPXQLWDULD��TXH�VHUi�GHO������
��� /DV�FRQGLFLRQHV�GH�SDJR�GH�OD�VXEYHQFLyQ��
��� (O�FDOHQGDULR�GH�HMHFXFLyQ�\� ODV�GLVSRVLFLRQHV�GH�DSOLFDFLyQ�GHO�$FXHUGR��LQIRUPHV�TXH�

GHEHQ�SUHVHQWDUVH��PRGLILFDFLRQHV�\�WHUPLQDFLyQ���
��� /D�0HPRULD�$GDSWDGD�GHO�SUR\HFWR��TXH�VH�SUHVHQWD�FRPR�$QH[R�DO�PLVPR��HQ�OD�FXDO�VH�

GHWDOODUiQ�� HQWUH� RWURV�� ORV� VLJXLHQWHV� DVSHFWRV�� XQD� GHVFULSFLyQ� \� XQ� FDOHQGDULR� GHO�
SUR\HFWR�VXEYHQFLRQDGR��OD�SDUWH�GH�WDUHDV�\�FRVWHV�UHODFLRQDGRV�TXH�HO�EHQHILFLDULR�VH�
SURSRQJD�VXEFRQWUDWDU�FRQ�WHUFHURV��VL�SURFHGH��HO�SUHVXSXHVWR�HVWLPDGR�DFRUGDGR�\�HO�
SODQ� GH� ILQDQFLDFLyQ� GHO� SUR\HFWR�� LQFOXLGR� HO� SRUFHQWDMH� ILMR� GH� FRVWHV� LQGLUHFWRV�� ORV�
REMHWLYRV�RSHUDWLYRV�GHO�SUR\HFWR�\�ORV�LQGLFDGRUHV�TXH�VH�XWLOL]DUiQ��

��� /D�GHILQLFLyQ�GH�JDVWRV�VXEYHQFLRQDEOHV��
��� /DV�FRQGLFLRQHV�GH�OD�SLVWD�GH�DXGLWRUtD��
��� /DV�GLVSRVLFLRQHV�UHOHYDQWHV�HQ�PDWHULD�GH�SURWHFFLyQ�GH�GDWRV��
��� /DV�GLVSRVLFLRQHV�UHOHYDQWHV�HQ�PDWHULD�GH�SXEOLFLGDG��

�
Y�� /DV�HQWLGDGHV�EHQHILFLDULDV�GHEHUiQ�UHFRJHU�\�FRPXQLFDU�FRQ�OD�SHULRGLFLGDG�TXH�HVWDEOH]FD�

OD� 'LUHFFLyQ� *HQHUDO� GH� ,QFOXVLyQ� \� $WHQFLyQ� +XPDQLWDULD� ORV� GDWRV� QHFHVDULRV� SDUD� ORV�
LQGLFDGRUHV�FRPXQHV�\�HVSHFtILFRV�TXH�VH�GHWHUPLQHQ�HQ�HO�³0DQXDO�SDUD�OD�*HVWLyQ�GH�ORV�
SUR\HFWRV�GH�UHWRUQR�YROXQWDULR´��

�
Z�� $FHSWDU�OD�HYDOXDFLyQ�LQGHSHQGLHQWH�GHO�SURJUDPD�QDFLRQDO�VHJ~Q�VH�FRQWHPSOD�HQ�ORV�DUW��

�������\����GHO�5HJODPHQWR��8(�����������GHO�3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR�GH����GH�
DEULO��

�
[�� &XPSOLU� OD�REOLJDFLyQ�GH� UHLQWHJUR�GH� ORV�)RQGRV�HQ�HO�VXSXHVWR�GH� LQFXPSOLPLHQWR�GH� ORV�

UHTXLVLWRV�\�REOLJDFLRQHV�HVWDEOHFLGRV�SDUD�OD�FRQFHVLyQ�GH�OD�VXEYHQFLyQ�\��HQ�WRGR�FDVR��HQ�
ORV�VXSXHVWRV�UHJXODGRV�HQ�HO�DUWtFXOR����GH�OD�/H\���������GH����GH�QRYLHPEUH��

�
\�� /DV� HQWLGDGHV� EHQHILFLDULDV� GHEHUiQ� VRPHWHUVH� D� ODV� UHVSRQVDELOLGDGHV� \� UpJLPHQ�

VDQFLRQDGRU� TXH� HVWDEOHFH� HO� WtWXOR� ,9� GH� OD� /H\� �������� GH� ��� GH� QRYLHPEUH� \� GHO� 5�'��
����������GH����GH�MXOLR��

�
���(O�SOD]R�GH�MXVWLILFDFLyQ�GH�ORV�JDVWRV�HIHFWXDGRV�FRQ�FDUJR�DO�SUR\HFWR�VXEYHQFLRQDGR�VHUi�GH�XQ�
PHV�D�SDUWLU�GH�OD�ILQDOL]DFLyQ�GHO�SOD]R�GH�HMHFXFLyQ��UHFRJLGR�HQ�HO�DUWtFXOR���GH�HVWD�5HVROXFLyQ��WDO�
\� FRPR� VH� HVWDEOHFH� HQ� HO� DUWtFXOR� ����� GH� OD�2UGHQ�(66������������ GH� ��� MXQLR�� \� OD� IRUPD�GH�
SUHVHQWDFLyQ�VHUi�OD�HVSHFLILFDGD�HQ�HO�Q~PHUR���GHO�FLWDGR�DUWtFXOR���
�
&DGD�HQWLGDG�EHQHILFLDULD�SUHVHQWDUi�XQD�PHPRULD� LQWHUPHGLD�\�RWUD� ILQDO��HQ�EDVH�D� ORV�PRGHORV�
IDFLOLWDGRV�SRU�OD�'LUHFFLyQ�*HQHUDO�GH�,QFOXVLyQ�\�$WHQFLyQ�+XPDQLWDULD��DO�REMHWR�GH�SURSRUFLRQDU�
LQIRUPDFLyQ�VREUH�OD�HMHFXFLyQ�WpFQLFD�GH�ORV�SUR\HFWRV�\��FRQFUHWDPHQWH��OD�PHWRGRORJtD�XWLOL]DGD�HQ�
HO�GHVDUUROOR�GH�ODV�DFWLYLGDGHV�\�HO�JUDGR�GH�FXPSOLPLHQWR�GH�ORV�LQGLFDGRUHV�LQLFLDOPHQWH�SUHYLVWRV���
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�
�

�
/D�MXVWLILFDFLyQ�DGRSWDUi�OD�PRGDOLGDG�GH�FXHQWD�MXVWLILFDWLYD�FRQ�DSRUWDFLyQ�GH�LQIRUPH�GH�DXGLWRU��GH�
DFXHUGR�FRQ�OR�SUHYLVWR�HQ�HO�DUWtFXOR����GHO�5HJODPHQWR�GH�OD�/H\����������GH����GH�QRYLHPEUH��/D�
FXHQWD�LUi�DFRPSDxDGD�GH�XQ�LQIRUPH�GH�XQ�DXGLWRU�GH�FXHQWDV�LQVFULWR�FRPR�HMHUFLHQWH�HQ�HO�5HJLVWUR�
2ILFLDO�GH�$XGLWRUHV�GH�&XHQWDV��$GHPiV�GH�OD�PHPRULD�GH�DFWXDFLRQHV�D�TXH�VH�UHILHUH�HO�DUWtFXOR�
�����GHO�FLWDGR�5HJODPHQWR��OD�FXHQWD�MXVWLILFDWLYD�YHQGUi�DFRPSDxDGD�GH�XQD�PHPRULD�HFRQyPLFD�
DEUHYLDGD�FRQ�HO�FRQWHQLGR�GHILQLGR�HQ�HO�DUWtFXOR������D���F���G���H���I��\�J���(O�JDVWR�GHULYDGR�GH�OD�
UHYLVLyQ�GH�OD�FXHQWD�MXVWLILFDWLYD�SRGUi�WHQHU�OD�FRQGLFLyQ�GH�JDVWR�VXEYHQFLRQDEOH��GH�FRQIRUPLGDG�
FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR�������VLHPSUH�TXH�QR�VXSHUH�ORV�OtPLWHV�HVWDEOHFLGRV�HQ�HO�DSDUWDGR�
��GHO�DUWtFXOR����GH�OD�RUGHQ�GH�EDVHV�UHJXODGRUDV��
�
�

(Q�DSOLFDFLyQ�GH� OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GH� OD�/H\����������*HQHUDO�GH�6XEYHQFLRQHV�� OD�
'LUHFFLyQ� *HQHUDO� GH� ,QFOXVLyQ� \� $WHQFLyQ� +XPDQLWDULD� IDFLOLWDUi� D� OD� ,QWHUYHQFLyQ� *HQHUDO� GH� OD�
$GPLQLVWUDFLyQ� GHO� (VWDGR�� LQIRUPDFLyQ� VREUH� OD� SUHVHQWH� FRQYRFDWRULD�� HQ� ORV� WpUPLQRV� SUHYLVWRV�
UHJODPHQWDULDPHQWH��DO� REMHWR�GH� IRUPDU�XQD�EDVH�GH�GDWRV�QDFLRQDO��SDUD�GDU� FXPSOLPLHQWR�D� OD�
H[LJHQFLD� GH� OD� 8QLyQ� (XURSHD�� PHMRUDU� OD� HILFDFLD�� FRQWURODU� OD� DFXPXODFLyQ� \� FRQFXUUHQFLD� GH�
VXEYHQFLRQHV�\�IDFLOLWDU�OD�SODQLILFDFLyQ��VHJXLPLHQWR�\�DFWXDFLRQHV�GH�FRQWURO��
�
�

�
&XDOTXLHU�SHUVRQD�TXH�WHQJD�FRQRFLPLHQWR�GH�KHFKRV�TXH�SXGLHUDQ�VHU�FRQVWLWXWLYRV�GH�IUDXGH�R�
LUUHJXODULGDG�HQ�UHODFLyQ�FRQ�SUR\HFWRV�X�RSHUDFLRQHV�ILQDQFLDGRV�WRWDO�R�SDUFLDOPHQWH�FRQ�FDUJR�D�
IRQGRV�SURFHGHQWHV�GH� OD�8QLyQ�(XURSHD��HQ�HO�PDUFR�GH� OD�SUHVHQWH�FRQYRFDWRULD��SRGUi�SRQHU�
GLFKRV� KHFKRV� HQ� FRQRFLPLHQWR� GHO� 6HUYLFLR�1DFLRQDO� GH�&RRUGLQDFLyQ� $QWLIUDXGH� �61&$�� GH� OD�
,QWHUYHQFLyQ�*HQHUDO�GH� OD�$GPLQLVWUDFLyQ�GHO�(VWDGR��SRU�PHGLRV�HOHFWUyQLFRV�D�WUDYpV�GHO�FDQDO�
KDELOLWDGR� DO� HIHFWR� SRU� GLFKR� 6HUYLFLR� HQ� OD� GLUHFFLyQ� ZHE�
KWWS���ZZZ�LJDH�SDS�PLQKDIS�JRE�HV�VLWLRV�LJDH�HV�(6�3DJLQDV�GHQDQ�DVS[�� \� HQ� ORV� WpUPLQRV�
HVWDEOHFLGRV� HQ� OD� &RPXQLFDFLyQ� �������� GH� �� GH� DEULO�� GHO� FLWDGR� 6HUYLFLR�� TXH� VH� HQFXHQWUD�
GLVSRQLEOH�HQ� OD�SiJLQD�ZHE�GHO�0LQLVWHULR�GH� ,QFOXVLyQ� �6HJXULGDG�6RFLDO�\�0LJUDFLRQHV��)RQGRV�
(XURSHRV���
KWWS���H[WUDQMHURV�PLWUDPLVV�JRE�HV�HV�)RQGRVBFRPXQLWDULRV�FRRUGLQDFLRQBDQWLIUDXGH�LQGH[�KWPO��

�
$VLPLVPR�� \� VLHPSUH� TXH� H[FHSFLRQDOPHQWH� QR� VHD� SRVLEOH� OD� XWLOL]DFLyQ� GH� ORV� FLWDGRV�PHGLRV�
HOHFWUyQLFRV�� ORV�KHFKRV�SRGUiQ�SRQHUVH�HQ�FRQRFLPLHQWR�GHO�6HUYLFLR�1DFLRQDO�GH�&RRUGLQDFLyQ�
$QWLIUDXGH�HQ�VRSRUWH�SDSHO�PHGLDQWH�HO�HQYtR�GH�OD�GRFXPHQWDFLyQ�HQ�VREUH�FHUUDGR�D�OD�VLJXLHQWH�
GLUHFFLyQ�SRVWDO���

�
6HUYLFLR�1DFLRQDO�GH�&RRUGLQDFLyQ�$QWLIUDXGH�
,QWHUYHQFLyQ�*HQHUDO�GH�OD�$GPLQLVWUDFLyQ�GHO�(VWDGR�
0LQLVWHULR�GH�+DFLHQGD�\�)XQFLyQ�3~EOLFD�
&DOOH�0DWHR�,QXUULD�������������0DGULG��
�
�

&RQ�HO�ILQ�GH�GDU�DGHFXDGD�SXEOLFLGDG��WDQWR�DO�FDUiFWHU�S~EOLFR�GH�OD�ILQDQFLDFLyQ�GH�ODV�DFWXDFLRQHV��
FRPR�GH�VX�FRILQDQFLDFLyQ�SRU�SDUWH�GHO�)$0,��VH�DSUXHEDQ�ORV�PRGHORV�GH�ORJRWLSR�TXH�GHEHUiQ�
LQFRUSRUDUVH�GH�IRUPD�YLVLEOH�HQ�HO�PDWHULDO�TXH�VH�XWLOLFH�SDUD�ORV�SUR\HFWRV�VXEYHQFLRQDGRV��'LFKRV�
PRGHORV�VRQ�ORV�TXH�ILJXUDQ�HQ�HO�$QH[R�&�GH�OD�SUHVHQWH�FRQYRFDWRULD��
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�
(O�'LUHFWRU�*HQHUDO�GH�,QFOXVLyQ�\�$WHQFLyQ�+XPDQLWDULD�

)UDQFLVFR�0LJXHO�'RUDGR�1RJXHUDV� �
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�

�
7RGRV� ORV� SUR\HFWRV� WHQGUiQ� HQ� FXHQWD� OD� VLWXDFLyQ� GH� YXOQHUDELOLGDG� VRFLDO� \� HFRQyPLFD� GH� ODV�
SHUVRQDV�QDFLRQDOHV�GH�WHUFHURV�SDtVHV�LQWHUHVDGDV�HQ�UHWRUQDU�D�VXV�SDtVHV�GH�RULJHQ�FRPR�FULWHULR�
SULRULWDULR�SDUD�OD�VHOHFFLyQ�GH�ORV�SDUWLFLSDQWHV��$GHPiV��WHQGUiQ�HQ�FXHQWD�OD�VLWXDFLyQ�HVSHFtILFD�
GH�JUXSRV�HVSHFLDOPHQWH�YXOQHUDEOHV�WDOHV�FRPR�PHQRUHV��SHUVRQDV�FRQ�GLVFDSDFLGDGHV��SHUVRQDV�
GH� HGDG� DYDQ]DGD�� PXMHUHV� HPEDUD]DGDV�� IDPLOLDV� PRQRSDUHQWDOHV� FRQ� KLMRV� H� KLMDV� PHQRUHV��
YtFWLPDV�GH� OD� WUDWD�GH�VHUHV�KXPDQRV��SHUVRQDV�VLQ�KRJDU�� SHUVRQDV�FRQ�HQIHUPHGDGHV�JUDYHV��
SHUVRQDV� FRQ� WUDVWRUQRV� SVtTXLFRV�� \� SHUVRQDV� TXH� KD\DQ� SDGHFLGR� WRUWXUDV�� YLRODFLRQHV� X� RWUDV�
IRUPDV�JUDYHV�GH�YLROHQFLD�SVLFROyJLFD��ItVLFD�R�VH[XDO��FRPR�ODV�YtFWLPDV�GH�YLROHQFLD�GH�JpQHUR���
�
/DV�HQWLGDGHV�EHQHILFLDULDV�GHEHUiQ�UHDOL]DU�DFFLRQHV�HVSHFtILFDV�TXH�SURPXHYDQ�HO�FRQRFLPLHQWR�\�
OD�GLIXVLyQ�VREUH�HO�UHWRUQR��WDOHV�FRPR�OD�SURGXFFLyQ�GH�PDWHULDOHV�GH�GLIXVLyQ��VHVLRQHV�LQIRUPDWLYDV�
SHULyGLFDV�HQ�LQVWLWXFLRQHV�TXH�WUDEDMHQ�FRQ�QDFLRQDOHV�GH�WHUFHURV�SDtVHV��MRUQDGDV�DQXDOHV�VREUH�
HO�UHWRUQR�\�OD�FRRUGLQDFLyQ�FRQ�SHUVRQDO�GH�HQWLGDGHV�VRFLDOHV���
�
$VLPLVPR��ORV�SUR\HFWRV�KDQ�GH�FRQFHELU�HO�UHWRUQR�GH�ODV�SHUVRQDV�QDFLRQDOHV�GH�WHUFHURV�SDtVHV�
FRPR�XQD�UHLQWHJUDFLyQ�HIHFWLYD�HQ�OD�VRFLHGDG�GH�RULJHQ��SDUD�OR�FXDO��
�
���(VWDEOHFHUiQ�XQD�HVWUDWHJLD�GH�LQIRUPDFLyQ��FRRUGLQDFLyQ��WUDEDMR�HQ�UHG�\�E~VTXHGD�GH�VLQHUJLDV�
FRQ�ODV�LQLFLDWLYDV�GH�DSR\R�D�ODV�SHUVRQDV�PLJUDQWHV�UHWRUQDGDV�SURPRYLGDV�SRU�ODV�LQVWLWXFLRQHV�GHO�
SDtV� GH� RULJHQ�� FRQ� SURJUDPDV� GH� FRRSHUDFLyQ� SDUD� HO� GHVDUUROOR�� FRQ� SURJUDPDV� RILFLDOHV� GH�
LQVHUFLyQ� VRFLRODERUDO�� FRQ� SODQHV� R� LQLFLDWLYDV� GH� LJXDOGDG� GH� RSRUWXQLGDGHV� HQWUH� PXMHUHV� \�
KRPEUHV��FRQ�LQLFLDWLYDV�SURPRYLGDV�SRU�RUJDQLVPRV�LQWHUQDFLRQDOHV��R�FRQ�FXDOTXLHU�RWUD�LQLFLDWLYD�
GH�FDUiFWHU�S~EOLFR�R�SULYDGR�TXH�SXHGD�VXSRQHU�XQD�D\XGD�D�OD�SHUVRQD�TXH�UHWRUQD�HQ�VX�QXHYD�
HWDSD��(Q�HVWH� VHQWLGR�� ODV�HQWLGDGHV�TXH�REWHQJDQ�VXEYHQFLyQ�SDUD�GHVDUUROODU� OD�PRGDOLGDG�GH�
UHWRUQR���GHEHUiQ� WUDEDMDU��VLHPSUH�TXH�VHD�SRVLEOH��HQ�FRODERUDFLyQ�FRQ�HO�SUR\HFWR�HXURSHR�GH�
UHLQWHJUDFLyQ�GH�QDFLRQDOHV�GH�WHUFHURV�SDtVHV�TXH�VH�GHWHUPLQH�SRU�OD�'LUHFFLyQ�*HQHUDO�GH�,QFOXVLyQ�
\�$WHQFLyQ�+XPDQLWDULD��,JXDOPHQWH��HVWD�HVWUDWHJLD�GH�WUDEDMR�HQ�UHG�GHEHUi�DSOLFDUVH�HVSHFLDOPHQWH�
HQWUH�SUR\HFWRV�VXEYHQFLRQDGRV�SRU�OD�SUHVHQWH�FRQYRFDWRULD���
�
��� 'LVHxDUiQ� LWLQHUDULRV� LQGLYLGXDOHV� \�R� IDPLOLDUHV� GH� UHWRUQR� \� UHLQWHJUDFLyQ�� DGDSWDGRV� D� ODV�
QHFHVLGDGHV� H� LQWHUHVHV� GH� ODV� SHUVRQDV� SDUWLFLSDQWHV� GH� ORV� SUR\HFWRV�� 'HVGH� OD� SULPHUD�
LQWHUYHQFLyQ� FRQ� DTXpOODV�� ORV� SUR\HFWRV� GHVDUUROODUiQ� DFWLYLGDGHV� GH� LQIRUPDFLyQ�� RULHQWDFLyQ� \�
DVHVRUDPLHQWR�HVSHFtILFR�VREUH�E~VTXHGD�GH�HPSOHR�HQ�HO�SDtV�DO�TXH�VH�UHWRUQD��DVt�FRPR�FXDOTXLHU�
RWUD�DFWLYLGDG�TXH�IDYRUH]FD�HO�UHVWDEOHFLPLHQWR�GH�ORV�YtQFXORV�SUiFWLFRV�\�HVWUDWpJLFRV�GH�OD�SHUVRQD�
UHWRUQDGD�FRQ�VX�SDtV�GH�RULJHQ��$VLPLVPR� ORV�SUR\HFWRV� LQFOXLUiQ�HO�GLVHxR�H� LPSOHPHQWDFLyQ�GH�
DFWXDFLRQHV� GH� UHLQWHJUDFLyQ� VRFLRHGXFDWLYD� DGHFXDGDV� D� ODV� QHFHVLGDGHV� HVSHFtILFDV� GH� ODV�
SHUVRQDV�PHQRUHV�GH�HGDG�TXH�UHWRUQDQ���
�
���6HUiQ�SUR\HFWRV�TXH��D�WUDYpV�GH�OD�DSOLFDFLyQ�WUDQVYHUVDO�GHO�HQIRTXH�GH�JpQHUR��UHVSRQGHUiQ�D�
LQWHUHVHV�\�QHFHVLGDGHV�GH�TXLHQHV�SXHGDQ�EHQHILFLDUVH�GH�DOJXQD�GH�ODV�DFWLYLGDGHV��FRQWHPSODQGR�
DFWXDFLRQHV� GH� LQWHUYHQFLyQ� HVSHFtILFDV� SDUD� PXMHUHV� UHWRUQDGDV� HQ� VLWXDFLyQ� GH� HVSHFLDO�
YXOQHUDELOLGDG���
�
� �
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�
�

���/D�PHWRGRORJtD�GH�ORV�SUR\HFWRV�GHEHUi�FRQWHPSODU�HO�VHJXLPLHQWR�GH�OD�VLWXDFLyQ�GH�ODV�SHUVRQDV�
EHQHILFLDULDV�WUDV�HO�UHWRUQR��&XDQGR��HQ�HO�SDtV�GH�UHWRUQR�GHO�SDUWLFLSDQWH��HO�SUR\HFWR�HXURSHR�GH�
UHLQWHJUDFLyQ�TXH�VH�GHWHUPLQH�QR�GHVDUUROOH�DFWLYLGDG��VHUi�QHFHVDULR�UHDOL]DU�XQ�VHJXLPLHQWR�GH�OD�
SHUVRQD� UHWRUQDGD�PHGLDQWH� XQ� FRQWDFWR� GLUHFWR� D� WUDYpV� GH� OD� LQWHUYHQFLyQ� GH� FRQWUDSDUWHV� \�R�
GHOHJDFLRQHV�GH�OD�HQWLGDG��\�R�PHGLDQWH�PHGLRV�WHOHPiWLFRV�X�RWUDV�IRUPDV�GH�VHJXLPLHQWR�TXH�OD�
HQWLGDG�FRQVLGHUH�RSRUWXQR�GH�DFXHUGR�D�VX�FDSDFLGDG�\�HVWUXFWXUD���$VLPLVPR��VH�GHEHUi�UHDOL]DU�
XQD�HYDOXDFLyQ�GHO�SUR\HFWR�\�HO�DQiOLVLV�GHO�LPSDFWR�HQ�OD�VRFLHGDG�GH�RULJHQ���
�
��� /D� HILFLHQFLD� HQ� OD� JHVWLyQ� GH� ORV� SUR\HFWRV� GHEHUi� JXLDU� VX� HMHFXFLyQ�� HVWXGLDQGR� ORV� FRVWHV�
PHGLRV�SRU�UHWRUQR�H�LQWHQWDQGR�UHGXFLUORV�PDQWHQLHQGR�ORV�QLYHOHV�GH�FDOLGDG�H[LJLGRV��
�
3RGUiQ�VHU�REMHWR�GH�VXEYHQFLyQ�ORV�VLJXLHQWHV�SUR\HFWRV��

�
�����2EMHWLYR�
�
)DFLOLWDU �D� ODV�SHUVRQDV�QDFLRQDOHV�GH� WHUFHURV�SDtVHV OD�SRVLELOLGDG�GH� UHWRUQDU�YROXQWDULDPHQWH�
GHVGH� (VSDxD� D� VXV� SDtVHV� GH� SURFHGHQFLD� D� WUDYpV� GH� LWLQHUDULRV� LQGLYLGXDOL]DGRV� GH� UHWRUQR� \�
UHLQWHJUDFLyQ��
�
�����3DUWLFLSDQWHV�
�
�������3RGUiQ�SDUWLFLSDU�HQ�HVWRV�SUR\HFWRV�ODV�SHUVRQDV�QDFLRQDOHV�GH�WHUFHURV�SDtVHV��HV�GHFLU��WRGD�
SHUVRQD�TXH�QR�VHD�FLXGDGDQD�GH�OD�8QLyQ�HQ�HO�VHQWLGR�GHO�DUWtFXOR�����DSDUWDGR����GHO�7UDWDGR�GH�
)XQFLRQDPLHQWR�GH�OD�8QLyQ�(XURSHD��TXH�VH�HQFXHQWUHQ�HQ�FXDOHVTXLHUD�GH�HVWDV�FDWHJRUtDV��
�
D��4XH�WRGDYtD�QR�KD\DQ�UHFLELGR�XQD�GHFLVLyQ�GHILQLWLYD�GHQHJDWRULD�HQ�UHODFLyQ�FRQ�VX�VROLFLWXG�GH�
HVWDQFLD��VX�UHVLGHQFLD�OHJDO�\�R�SURWHFFLyQ�LQWHUQDFLRQDO�HQ�XQ�(VWDGR�PLHPEUR��\�TXH�SXHGDQ�RSWDU�
SRU�HO�UHWRUQR�YROXQWDULR���
�
E��4XH�GLVIUXWHQ�GH�GHUHFKR�GH�HVWDQFLD��GH�UHVLGHQFLD�OHJDO�\�R�GH�SURWHFFLyQ�LQWHUQDFLRQDO�D�WHQRU�
GH�OD�'LUHFWLYD���������8(��R�GH�SURWHFFLyQ�WHPSRUDO�D�WHQRU�GH�OD�'LUHFWLYD���������&(�HQ�XQ�(VWDGR�
PLHPEUR��\�TXH�KD\DQ�RSWDGR�SRU�HO�UHWRUQR�YROXQWDULR���
�
F��4XH�VH�HQFXHQWUHQ�HQ�XQ�(VWDGR�PLHPEUR�\�QR�FXPSODQ�R�KD\DQ�GHMDGR�GH�FXPSOLU�ODV�FRQGLFLRQHV�
GH�HQWUDGD�\�R�HVWDQFLD�HQ�XQ�(VWDGR�PLHPEUR�� LQFOXLGRV� ORV�QDFLRQDOHV�GH� WHUFHURV�SDtVHV�FX\D�
H[SXOVLyQ�VH�KD\D�DSOD]DGR�GH�FRQIRUPLGDG�FRQ�HO�DUWtFXOR���\�FRQ�HO�DUWtFXOR�����DSDUWDGR����GH�OD�
'LUHFWLYD����������&(��
�
$VLPLVPR��QR�GHEHUiQ�HVWDU�LQFXUVDV�HQ�QLQJXQR�GH�ORV�VXSXHVWRV�GH�SURKLELFLyQ�GH�VDOLGD�GH�(VSDxD�
SUHYLVWRV�HQ� OD� OHJLVODFLyQ�GH�H[WUDQMHUtD�SDUD�FX\D�FRPSUREDFLyQ�� ODV�HQWLGDGHV�UHVSRQVDEOHV�GHO�
SUR\HFWR� GH� UHWRUQR�� GHEHUiQ� VHJXLU� HO� SURFHGLPLHQWR� LQGLFDGR� DO� HIHFWR�� QL� HQ� QLQJXQD� GH� ODV�
VLJXLHQWHV�VLWXDFLRQHV��
�
��6HU�EHQHILFLDULDV�GHO�GHUHFKR�HXURSHR�D�OD�OLEUH�FLUFXODFLyQ�HQ�YLUWXG�GHO�GHUHFKR�GH�OD�8QLyQ��FRQ�
DUUHJOR�D�OD�GHILQLFLyQ�GHO�$UWtFXOR����DSDUWDGR����GHO�5HJODPHQWR����������GHO�3DUODPHQWR�(XURSHR�
\�HO�&RQVHMR��SRU�HO�TXH�VH�HVWDEOHFH�XQ�&yGLJR�GH�)URQWHUDV�6FKHQJHQ��
�
��4XH�VX�HVWDQFLD�HQ�(VSDxD�KD\D�VLGR�LQIHULRU�D����GtDV��VDOYR�FDVRV�GH�H[WUHPD�YXOQHUDELOLGDG�TXH�
VHUiQ�GHELGDPHQWH�DFUHGLWDGRV�SRU�OD�HQWLGDG�TXH�GHULYD�\�DXWRUL]DGRV�SRU�OD�'LUHFFLyQ�*HQHUDO�GH�
,QFOXVLyQ�\�$WHQFLyQ�+XPDQLWDULD���
�
�
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�
�

�������/DV�SHUVRQDV�SDUWLFLSDQWHV�HQ�HO�SUR\HFWR�GHEHUiQ�ILUPDU�OD�GHFODUDFLyQ�TXH�VH�DGMXQWD�HQ�HO�
$QH[R�%��HQ�OD�TXH�VH�DILUPD�HO�FDUiFWHU�YROXQWDULR�GH�OD�GHFLVLyQ�GH�UHWRUQR��VH�DFHSWD�HO�FRPSURPLVR�
GH�QR�UHWRUQDU�D�(VSDxD�HQ�HO�SOD]R�GH�WUHV�DxRV�D�SDUWLU�GHO�PRPHQWR�GH�VX�VDOLGD�SDUD�UHDOL]DU�XQD�
DFWLYLGDG�OXFUDWLYD�R�SURIHVLRQDO�SRU�FXHQWD�SURSLD�R�DMHQD��R�SDUD�UHVLGLU�HQ�(VSDxD�PHGLDQWH�SHUPLVR�
GH�UHVLGHQFLD�WHPSRUDO�QR�OXFUDWLYD��$VLPLVPR��OD�SHUVRQD�SDUWLFLSDQWH�VH�FRPSURPHWH�D�HQWUHJDU�VX�
WDUMHWD�GH�LGHQWLGDG�GH�H[WUDQMHUR�HQ�YLJRU�D�OD�UHSUHVHQWDFLyQ�GLSORPiWLFD�R�FRQVXODU�HVSDxROD�HQ�HO�
SDtV�GH�RULJHQ�\�D�SRQHU�D�GLVSRVLFLyQ�GH�OD�HQWLGDG�TXH�JHVWLRQy�VX�UHWRUQR�OD�WDUMHWD�GH�HPEDUTXH�
TXH�DFUHGLWH�HO�YLDMH���
�
(Q�HO�FDVR�GH�TXH�HQ�ODV�XQLGDGHV�IDPLOLDUHV�VROLFLWDQWHV�GH�UHWRUQR�YROXQWDULR�KD\D�PHQRUHV�GH�HGDG�
FRPXQLWDULRV�TXH�QR�FXPSODQ�DOJXQR�GH�ORV�UHTXLVLWRV�DQWHULRUHV��VLHPSUH�SULPDUi�HO�LQWHUpV�VXSHULRU�
GHO�PHQRU�\�OD�YLGD�IDPLOLDU��SDUD�TXH�HVWRV�SXHGDQ�EHQHILFLDUVH�GH�ODV�D\XGDV�DVRFLDGDV�DO�SUR\HFWR�
TXH�VH�GHWHUPLQHQ�HQ�HO�³0DQXDO�SDUD�OD�*HVWLyQ�GH�ORV�SUR\HFWRV�GH�UHWRUQR�YROXQWDULR´��
�
������(O�SUR\HFWR�VXEYHQFLRQDGR�LQFOXLUi�ODV�VLJXLHQWHV�SUHVWDFLRQHV�\�VHUYLFLRV��
�
D��3UHVWDFLRQHV�JHQHUDOHV��
�
���6HUYLFLR�GH�LQIRUPDFLyQ��DSR\R�\�RULHQWDFLyQ�SVLFRVRFLDO�FRQ�HO�ILQ�GH�TXH�OD�SHUVRQD�LQWHUHVDGD�HQ�
HO� UHWRUQR� YROXQWDULR� SXHGD� WRPDU� VX� GHFLVLyQ� GH� PDQHUD� LQIRUPDGD� HQ� EDVH� D� XQD� DWHQFLyQ�
LQGLYLGXDOL]DGD�\�D�LQIRUPDFLyQ�DFWXDOL]DGD��
�
���'LVHxR�GH�XQ�LWLQHUDULR�LQGLYLGXDOL]DGR�GH�UHWRUQR�\�UHLQWHJUDFLyQ�DGHFXDGR�D�OD�VLWXDFLyQ�SHUVRQDO�
\�R�IDPLOLDU��3DUD�HOOR��ORV�SUR\HFWRV�GHEHUiQ�FRQWDU�HQ�VX�HTXLSR�FRQ�SHUVRQDO�HVSHFLDOL]DGR�HQ�HO�
iUHD�VRFLDO��
�
��� 6HUYLFLR� GH� LQIRUPDFLyQ� \� RULHQWDFLyQ� VREUH� ORV� WUiPLWHV� QHFHVDULRV� SDUD� OD� REWHQFLyQ� GH� OD�
GRFXPHQWDFLyQ�QHFHVDULD�SDUD�VX�YLDMH�GH�UHWRUQR��
�
���3DJR�GH�WDVDV�GH�YLVDGR�R�GH�REWHQFLyQ�GH�ORV�GRFXPHQWRV�GH�YLDMH� LPSUHVFLQGLEOHV��DVt�FRPR�
SDJR�GHO�WUDQVSRUWH�QHFHVDULR�SDUD�GLFKD�WUDPLWDFLyQ�X�REWHQFLyQ�GH�HVD�GRFXPHQWDFLyQ��
�
���3DJR�GHO�ELOOHWH�GH�UHWRUQR�D�VX�SDtV�GH�SURFHGHQFLD�GHVGH�HO�OXJDU�GH�VX�GRPLFLOLR�HQ�(VSDxD��
SDUD�HO�LQWHUHVDGR��PHQRUHV�GHSHQGLHQWHV�\�VXV�IDPLOLDUHV�H[WUDFRPXQLWDULRV�KDVWD�VHJXQGR�JUDGR�
GH�DILQLGDG�\�FRQVDQJXLQLGDG��TXH�GHEHUiQ�UHXQLU�ORV�FULWHULRV�HVWDEOHFLGRV�HQ�HO�DSDUWDGR������
�
���(QWUHJD�GH�XQ�GLQHUR�GH�EROVLOOR�GH����HXURV�SRU�SHUVRQD��KDVWD�XQ�Pi[LPR�GH�����HXURV�SRU�
XQLGDG� IDPLOLDU�� SDUD� IDFLOLWDU� OD� PDQXWHQFLyQ� GXUDQWH� HO� WUDQVFXUVR� GHO� YLDMH� GHVGH� VX� OXJDU� GH�
UHVLGHQFLD�KDVWD�HO�SXQWR�GH�VDOLGD��
�
���*HVWLyQ�GH�XQD�D\XGD�HFRQyPLFD�GH�����HXURV�SRU�SHUVRQD��KDVWD�XQ�Pi[LPR�GH�������HXURV�SRU�
XQLGDG� IDPLOLDU�� FRPR� D\XGD� D� VX� SULPHUD� LQVWDODFLyQ� HQ� HO� SDtV� GH� UHWRUQR�� $TXHOORV� TXH� VHDQ�
SHUFHSWRUHV�GHO�DERQR�DFXPXODGR�\�DQWLFLSDGR�GH�OD�SUHVWDFLyQ�FRQWULEXWLYD�SRU�GHVHPSOHR�QR�SRGUiQ�
DFFHGHU�D�HVWD�D\XGD��
�
���6HJXLPLHQWR�\�DSR\R�D�OD�UHLQWHJUDFLyQ�HQ�HO�SDtV�GH�UHWRUQR��D�WUDYpV�GH�OD�FRODERUDFLyQ�FRQ�HO�
SUR\HFWR� HXURSHR� GH� UHLQWHJUDFLyQ� TXH� VH� GHWHUPLQH�� DVt� FRPR� FRQ� FXDOTXLHU� RWUD� LQLFLDWLYD� GH�
FDUiFWHU�S~EOLFR�R�SULYDGR�TXH�SXHGD�VXSRQHU�XQD�D\XGD�D�OD�SHUVRQD�TXH�UHWRUQD�HQ�VX�QXHYD�HWDSD��
(Q�DTXHOORV�SDtVHV�HQ�ORV�TXH�GLFKR�SUR\HFWR�R�LQLFLDWLYDV�QR�GHVDUUROOHQ�DFWLYLGDG��OD�HQWLGDG�GHEHUi�
PDQWHQHU� XQ� FRQWDFWR� GLUHFWR� FRQ� HO� SDUWLFLSDQWH� HQ� HO� SUR\HFWR� D� WUDYpV� GH� OD� LQWHUYHQFLyQ� GH�
FRQWUDSDUWHV� \�R� GHOHJDFLRQHV� GH� OD� HQWLGDG�� PHGLDQWH� PHGLRV� WHOHPiWLFRV� X� RWUDV� IRUPDV� GH�
VHJXLPLHQWR�TXH�OD�HQWLGDG�FRQVLGHUH�RSRUWXQR�GH�DFXHUGR�D�VX�FDSDFLGDG�\�HVWUXFWXUD���
�
E��3UHVWDFLRQHV�H[FHSFLRQDOHV��FX\R�REMHWR�\�FXDQWtD�Pi[LPD�VH�GHWHUPLQDUiQ�HQ�HO�³0DQXDO�SDUD�OD�
*HVWLyQ�GH�ORV�SUR\HFWRV�GH�UHWRUQR�YROXQWDULR´��
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�
�����2EMHWLYR�
�
)DFLOLWDU� D� ODV� SHUVRQDV� QDFLRQDOHV� GH� WHUFHURV� SDtVHV� HO� UHWRUQR� YROXQWDULR� D� VXV� SDtVHV� GH�
SURFHGHQFLD�\�OD�UHLQWHJUDFLyQ�VRVWHQLEOH�HQ�HVWRV�D�WUDYpV�GH�LWLQHUDULRV�LQGLYLGXDOL]DGRV�GH�UHWRUQR�
\�UHLQWHJUDFLyQ�TXH�LQFOX\DQ�HO�DSR\R�D�ODV�KDELOLGDGHV�HPSUHQGHGRUDV�SRU�PHGLR�GH�DFWLYLGDGHV�GH�
IRUPDFLyQ�HQ�DXWRHPSOHR�\�JHVWLyQ�HPSUHVDULDO�� DVt� FRPR�DVLVWHQFLD� WpFQLFD�\� VHJXLPLHQWR�GH� OD�
SXHVWD�HQ�PDUFKD�GH�LQLFLDWLYDV�HPSUHVDULDOHV�DVRFLDGDV�DO�UHWRUQR��GDQGR�SULRULGDG�HQ�OD�VHOHFFLyQ�
GH�SDUWLFLSDQWHV�D�DTXHOORV�TXH�VH�HQFXHQWUHQ�HQ�XQD�VLWXDFLyQ�GH�YXOQHUDELOLGDG�HFRQyPLFD�\�VRFLDO�
DFUHGLWDGD��
�
����3DUWLFLSDQWHV�
�
�������3RGUiQ�SDUWLFLSDU�HQ�HVWRV�SUR\HFWRV�ODV�SHUVRQDV�QDFLRQDOHV�GH�WHUFHURV�SDtVHV��HV�GHFLU��WRGD�
SHUVRQD�TXH�QR�VHD�FLXGDGDQD�GH�OD�8QLyQ�HQ�HO�VHQWLGR�GHO�DUWtFXOR�����DSDUWDGR����GHO�7UDWDGR�GH�
)XQFLRQDPLHQWR�GH�OD�8QLyQ�(XURSHD��TXH�VH�HQFXHQWUHQ�HQ�FXDOHVTXLHUD�GH�HVWDV�FDWHJRUtDV��
�
D��4XH�WRGDYtD�QR�KD\DQ�UHFLELGR�XQD�GHFLVLyQ�GHILQLWLYD�GHQHJDWRULD�HQ�UHODFLyQ�FRQ�VX�VROLFLWXG�GH�
HVWDQFLD��VX�UHVLGHQFLD�OHJDO�\�R�SURWHFFLyQ�LQWHUQDFLRQDO�HQ�XQ�(VWDGR�PLHPEUR��\�TXH�SXHGDQ�RSWDU�
SRU�HO�UHWRUQR�YROXQWDULR���
�
E��4XH�GLVIUXWHQ�GH�GHUHFKR�GH�HVWDQFLD��GH�UHVLGHQFLD�OHJDO�\�R�GH�SURWHFFLyQ�LQWHUQDFLRQDO�D�WHQRU�
GH�OD�'LUHFWLYD���������8(��R�GH�SURWHFFLyQ�WHPSRUDO�D�WHQRU�GH�OD�'LUHFWLYD���������&(�HQ�XQ�(VWDGR�
PLHPEUR��\�TXH�KD\DQ�RSWDGR�SRU�HO�UHWRUQR�YROXQWDULR���
�
F��4XH�VH�HQFXHQWUHQ�HQ�XQ�(VWDGR�PLHPEUR�\�QR�FXPSODQ�R�KD\DQ�GHMDGR�GH�FXPSOLU�ODV�FRQGLFLRQHV�
GH�HQWUDGD�\�R�HVWDQFLD�HQ�XQ�(VWDGR�PLHPEUR�� LQFOXLGRV� ORV�QDFLRQDOHV�GH� WHUFHURV�SDtVHV�FX\D�
H[SXOVLyQ�VH�KD\D�DSOD]DGR�GH�FRQIRUPLGDG�FRQ�HO�DUWtFXOR���\�FRQ�HO�DUWtFXOR�����DSDUWDGR����GH�OD�
'LUHFWLYD����������&(��
�
$VLPLVPR��QR�GHEHUiQ�HVWDU�LQFXUVDV�HQ�QLQJXQR�GH�ORV�VXSXHVWRV�GH�SURKLELFLyQ�GH�VDOLGD�GH�(VSDxD�
SUHYLVWRV�HQ� OD� OHJLVODFLyQ�GH�H[WUDQMHUtD�SDUD�FX\D�FRPSUREDFLyQ�� ODV�HQWLGDGHV�UHVSRQVDEOHV�GHO�
SUR\HFWR� GH� UHWRUQR�� GHEHUiQ� VHJXLU� HO� SURFHGLPLHQWR� LQGLFDGR� DO� HIHFWR�� QL� HQ� QLQJXQD� GH� ODV�
VLJXLHQWHV�VLWXDFLRQHV��
�
��6HU�EHQHILFLDULDV�GHO�GHUHFKR�HXURSHR�D�OD�OLEUH�FLUFXODFLyQ�HQ�YLUWXG�GHO�GHUHFKR�GH�OD�8QLyQ��FRQ�
DUUHJOR�D�OD�GHILQLFLyQ�GHO�$UWtFXOR����DSDUWDGR����GHO�5HJODPHQWR����������GHO�3DUODPHQWR�(XURSHR�
\�HO�&RQVHMR��SRU�HO�TXH�VH�HVWDEOHFH�XQ�&yGLJR�GH�)URQWHUDV�6FKHQJHQ��
�
��4XH�VX�HVWDQFLD�HQ�(VSDxD�KD\D�VLGR�LQIHULRU�D����GtDV��VDOYR�FDVRV�GH�H[WUHPD�YXOQHUDELOLGDG�TXH�
VHUiQ�GHELGDPHQWH�DFUHGLWDGRV�SRU�OD�HQWLGDG�TXH�GHULYD�\�DXWRUL]DGRV�SRU�OD�'LUHFFLyQ�*HQHUDO�GH�
,QFOXVLyQ�\�$WHQFLyQ�+XPDQLWDULD���
�
�������/DV�SHUVRQDV�SDUWLFLSDQWHV�HQ�HO�SUR\HFWR�GHEHUiQ�ILUPDU�OD�GHFODUDFLyQ�TXH�VH�DGMXQWD�HQ�HO�
$QH[R�%��HQ�OD�TXH�VH�DILUPD�HO�FDUiFWHU�YROXQWDULR�GH�OD�GHFLVLyQ�GH�UHWRUQR��VH�DFHSWD�HO�FRPSURPLVR�
GH�QR�UHWRUQDU�D�(VSDxD�HQ�HO�SOD]R�GH�WUHV�DxRV�D�SDUWLU�GHO�PRPHQWR�GH�VX�VDOLGD�SDUD�UHDOL]DU�XQD�
DFWLYLGDG�OXFUDWLYD�R�SURIHVLRQDO�SRU�FXHQWD�SURSLD�R�DMHQD��R�SDUD�UHVLGLU�HQ�(VSDxD�PHGLDQWH�SHUPLVR�
GH�HVWDQFLD�WHPSRUDO�QR�OXFUDWLYD��$VLPLVPR��OD�SHUVRQD�SDUWLFLSDQWH�VH�FRPSURPHWH�D�HQWUHJDU�VX�
WDUMHWD�GH�LGHQWLGDG�GH�H[WUDQMHUR�HQ�YLJRU�D�OD�UHSUHVHQWDFLyQ�GLSORPiWLFD�R�FRQVXODU�HVSDxROD�HQ�HO�
SDtV�GH�RULJHQ�\�D�SRQHU�D�GLVSRVLFLyQ�GH�OD�HQWLGDG�TXH�JHVWLRQy�VX�UHWRUQR�ODV�WDUMHWDV�GH�HPEDUTXH�
TXH�DFUHGLWHQ�HO�YLDMH���
�
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�
�

(Q�HO�FDVR�GH�TXH�HQ�ODV�XQLGDGHV�IDPLOLDUHV�VROLFLWDQWHV�GH�UHWRUQR�YROXQWDULR�KD\D�PHQRUHV�GH�HGDG�
FRPXQLWDULRV�TXH�QR�FXPSODQ�DOJXQR�GH�ORV�UHTXLVLWRV�DQWHULRUHV��VLHPSUH�SULPDUi�HO�LQWHUpV�VXSHULRU�
GHO�PHQRU�\�OD�YLGD�IDPLOLDU��SDUD�TXH�HVWRV�SXHGDQ�EHQHILFLDUVH�GH�ODV�D\XGDV�DVRFLDGDV�DO��SUR\HFWR�
TXH�VH�GHWHUPLQHQ�HQ�HO�³0DQXDO�SDUD�OD�*HVWLyQ�GH�ORV�SUR\HFWRV�GH�UHWRUQR�YROXQWDULR���
�
�����(O�SUR\HFWR�VXEYHQFLRQDGR�LQFOXLUi�ODV�VLJXLHQWHV�SUHVWDFLRQHV�\�VHUYLFLRV��
�
D��3UHVWDFLRQHV�JHQHUDOHV��
�
���6HUYLFLR�GH�LQIRUPDFLyQ��DSR\R�\�RULHQWDFLyQ�SVLFRVRFLDO�FRQ�HO�ILQ�GH�TXH�OD�SHUVRQD�LQWHUHVDGD�HQ�
HO� UHWRUQR� YROXQWDULR� SXHGD� WRPDU� VX� GHFLVLyQ� GH� PDQHUD� LQIRUPDGD� HQ� EDVH� D� XQD� DWHQFLyQ�
LQGLYLGXDOL]DGD�\�D�LQIRUPDFLyQ�DFWXDOL]DGD��
�
���'LVHxR�GH�XQ�LWLQHUDULR�LQGLYLGXDOL]DGR�GH�UHWRUQR�\�UHLQWHJUDFLyQ�DGHFXDGR�D�OD�VLWXDFLyQ�SHUVRQDO�
\�R�IDPLOLDU��3DUD�HOOR��ORV�SUR\HFWRV�GHEHUiQ�FRQWDU�HQ�VX�HTXLSR�FRQ�SHUVRQDO�HVSHFLDOL]DGR�HQ�HO�
iUHD�VRFLDO��
�
��� 6HUYLFLR� GH� LQIRUPDFLyQ� \� RULHQWDFLyQ� VREUH� ORV� WUiPLWHV� QHFHVDULRV� SDUD� OD� REWHQFLyQ� GH� OD�
GRFXPHQWDFLyQ�QHFHVDULD�SDUD�VX�YLDMH�GH�UHWRUQR���
�
���3DJR�GH�WDVDV�GH�YLVDGR�R�GH�REWHQFLyQ�GH�ORV�GRFXPHQWRV�GH�YLDMH� LPSUHVFLQGLEOHV��DVt�FRPR�
SDJR�GHO�WUDQVSRUWH�QHFHVDULR�SDUD�GLFKD�WUDPLWDFLyQ�X�REWHQFLyQ�GH�HVD�GRFXPHQWDFLyQ��
�
���3DJR�GHO�ELOOHWH�GH�UHWRUQR�D�VX�SDtV�GH�SURFHGHQFLD�GHVGH�HO�OXJDU�GH�VX�GRPLFLOLR�HQ�(VSDxD��
SDUD�OD�SHUVRQD�LQWHUHVDGD��PHQRUHV�GHSHQGLHQWHV�\�VXV�IDPLOLDUHV�H[WUDFRPXQLWDULRV�KDVWD�VHJXQGR�
JUDGR�GH�DILQLGDG�\�FRQVDQJXLQLGDG��TXH�GHEHUiQ�UHXQLU�ORV�FULWHULRV�HVWDEOHFLGRV�HQ�HO�DSDUWDGR������
�
���(QWUHJD�GH�XQ�GLQHUR�GH�EROVLOOR�GH����HXURV�SRU�SHUVRQD��KDVWD�XQ�Pi[LPR�GH�����HXURV�SRU�
XQLGDG� IDPLOLDU�� SDUD� IDFLOLWDU� OD� PDQXWHQFLyQ� GXUDQWH� HO� WUDQVFXUVR� GHO� YLDMH� GHVGH� VX� OXJDU� GH�
UHVLGHQFLD�KDVWD�HO�SXQWR�GH�VDOLGD��
�
���*HVWLyQ�GH�XQD�D\XGD�HFRQyPLFD�GH�����HXURV�SRU�SHUVRQD��KDVWD�XQ�Pi[LPR�GH�������HXURV�SRU�
XQLGDG� IDPLOLDU�� FRPR� D\XGD� D� VX� SULPHUD� LQVWDODFLyQ� HQ� HO� SDtV� GH� UHWRUQR�� $TXHOORV� TXH� VHDQ�
SHUFHSWRUHV�GHO�DERQR�DFXPXODGR�\�DQWLFLSDGR�GH�OD�SUHVWDFLyQ�FRQWULEXWLYD�SRU�GHVHPSOHR�QR�SRGUiQ�
DFFHGHU�D�HVWD�D\XGD��
�
�
��� 6HJXLPLHQWR� \� DSR\R� D� OD� UHLQWHJUDFLyQ� HQ� HO� SDtV� GH� UHWRUQR� D� WUDYpV� GH� OD� LQWHUYHQFLyQ� GH�
FRQWUDSDUWHV� \� R�GHOHJDFLRQHV�GH� OD� HQWLGDG�� \�R�PHGLDQWH�PHGLRV� WHOHPiWLFRV�X�RWUDV� IRUPDV�GH�
VHJXLPLHQWR�TXH�OD�HQWLGDG�FRQVLGHUH�RSRUWXQR�GH�DFXHUGR�D�VX�FDSDFLGDG�\�HVWUXFWXUD��$VLPLVPR��
VH�GHEHUi�UHDOL]DU�XQD�HYDOXDFLyQ�GHO�SUR\HFWR�\�HO�DQiOLVLV�GHO�LPSDFWR�HQ�OD�VRFLHGDG�GH�RULJHQ���
�
E��3UHVWDFLRQHV�H[FHSFLRQDOHV��FX\R�REMHWR�\�FXDQWtD�Pi[LPD�VH�GHWHUPLQDUD�HQ�HO�³0DQXDO�SDUD�OD�
*HVWLyQ�GH�ORV�SUR\HFWRV�GH�UHWRUQR�YROXQWDULR´�

F��3UHVWDFLRQHV�\�VHUYLFLRV�SDUD�OD�LQLFLDWLYD�HPSUHVDULDO�
�
���,QIRUPDFLyQ�VREUH�HVWH�WLSR�GH�LWLQHUDULR�GH�UHWRUQR�\�VREUH�ODV�FRQGLFLRQHV�GH�SDUWLFLSDFLyQ�HQ�HO�
PLVPR���
�
���9DORUDFLyQ�GH�OD�LGRQHLGDG�GHO�SHUILO�SHUVRQDO��SURIHVLRQDO��GHO�SUR\HFWR�PLJUDWRULR��DVt�FRPR�GH�OD�
LQLFLDWLYD�HPSUHVDULDO�VXVFHSWLEOH�GH�VHU�SXHVWD�HQ�PDUFKD�D�VX�UHJUHVR���
�
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�
�

���,QIRUPDFLyQ�DFWXDOL]DGD�VREUH�OD�UHDOLGDG�VRFLR�HFRQyPLFD��VRFLR�ODERUDO�\�VRFLR�SROtWLFD�GHO�SDtV�
DO�TXH�VH�TXLHUH�UHWRUQDU��\�GHO�VHFWRU�HFRQyPLFR�HQ�HO�TXH�VH�GHVDUUROODUi�OD�LQLFLDWLYD�HPSUHVDULDO��
FRQ�HO�ILQ�GH�DVHJXUDU�OD�SHUWLQHQFLD�\�VRVWHQLELOLGDG�GH�OD�PLVPD��
�
���$VHVRUDPLHQWR�SURIHVLRQDO�HVSHFLDOL]DGR��TXH� LQFOX\D�XQ�PtQLPR�GH����KRUDV�GH� IRUPDFLyQ�HQ�
JHVWLyQ� GH� LQLFLDWLYDV� HPSUHVDULDOHV�� \� DVLVWHQFLD� WpFQLFD� FRQWLQXDGD� GXUDQWH� WRGR� HO� LWLQHUDULR� GH�
UHWRUQR�\�SXHVWD�HQ�PDUFKD�GHO�QHJRFLR���
�
���3DUD�ORV�FDVRV�GH�H[WUHPD�YXOQHUDELOLGDG�HFRQyPLFD�GHELGDPHQWH�DFUHGLWDGRV��SRGUi�LQFOXLUVH�HO�
DERQR�GH�ORV�JDVWRV�GH�DORMDPLHQWR��PDQXWHQFLyQ�\�GHVSOD]DPLHQWR�GHVGH�HO�GRPLFLOLR�GHO�WLWXODU�GH�
OD�LQLFLDWLYD�HPSUHVDULDO�KDVWD�HO�OXJDU�GRQGH�VH�UHDOLFHQ�ODV�DFWLYLGDGHV�GH�IRUPDFLyQ��
�
���6HJXLPLHQWR�\�DVLVWHQFLD�WpFQLFD��OD�HQWLGDG�VROLFLWDQWH�GHEHUi�UHDOL]DU�XQD�SURSXHVWD�FRQFUHWD�GH�
VHJXLPLHQWR� HQ� HO� SDtV� GH� UHWRUQR�� LQGLFDQGR� SHUVRQD�V� R� LQVWLWXFLyQ�HV� HQFDUJDGD� GH� UHDOL]DU� HO�
VHJXLPLHQWR��PHWRGRORJtD�\�FURQRJUDPD���
�
���*HVWLyQ�GH�XQD�D\XGD�HFRQyPLFD�SRU�LQLFLDWLYD�HPSUHVDULDO��FX\D�FXDQWtD�UHVSRQGD�D�XQ�DQiOLVLV�
GH�FRVWHV�SUHYLVWRV�SDUD�OD�SXHVWD�HQ�PDUFKD�GH�OD�LQLFLDWLYD��\�HQ�SDUWLFXODU��DO�Q~PHUR�GH�VRFLRV�
VROLFLWDQWHV��HO� SDtV�GH� UHWRUQR��HO� VHFWRU�HFRQyPLFR�� \� OD� IRUPD� MXUtGLFD�TXH�DGRSWDUi� OD� LQLFLDWLYD�
HPSUHVDULDO��/D�FXDQWtD�GH�pVWD�D\XGD�QR�VXSHUDUi�ORV�������¼�QL�VHUi�LQIHULRU�D�������¼���
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(17,'$'�48(�*(67,21$�(/�5(72512����������������������������������������������������

1��'(�(;3(',(17(������������������������������

'�'��� �1RPEUH� \� DSHOOLGRV�������������������������������� FRQ� Q�� GH� LGHQWLILFDFLyQ����������������������������� QDFLGR�D� HQ�

�/RFDOLGDG�\�SDtV������������������������������������TXH�SDUWLFLSD�HQ�HO�SUR\HFWR�GH�UHWRUQR�YROXQWDULR���������������������������

����(Asistido y reintegración / Productivo )��ILQDQFLDGR�SRU�OD�'LUHFFLyQ�*HQHUDO�GH�,QFOXVLyQ�\�$WHQFLyQ�+XPDQLWDULD�

\�HO�)RQGR�(XURSHR�GH�$VLOR��0LJUDFLyQ�H�,QWHJUDFLyQ��'(&/$5$�HO�FDUiFWHU�YROXQWDULR�GH�VX�GHFLVLyQ�SDUD�UHWRUQDU�

\�TXH�FXPSOH�FRQ� WRGRV� ORV� UHTXLVLWRV�SDUD�VHU�SDUWLFLSDQWH�GHO�SUR\HFWR��

�D�SDUWLU�GH�VX�VDOLGD�GHO�SDtV�SDUD�UHDOL]DU�XQD�DFWLYLGDG�OXFUDWLYD�R�

SURIHVLRQDO�SRU� FXHQWD�SURSLD�R�DMHQD��QL� SDUD� UHVLGLU� HQ�(VSDxD�PHGLDQWH�SHUPLVR�GH� UHVLGHQFLD� WHPSRUDO�QR�

OXFUDWLYD� HQ�YLJRU�HQ�OD�UHSUHVHQWDFLyQ�

GLSORPiWLFD�R�FRQVXODU�HVSDxROD�HQ�HO�SDtV�GH�RULJHQ� XQD�YH]�

ILQDOL]DGR�VX�YLDMH�D�OD�VLJXLHQWH�GLUHFFLyQ��

 (Dirección de la entidad)���������������������������������������������������������������������

(O�SUHVHQWH�ILUPDQWH�FRPR� �LQFOX\H�HQ�HO�FRPSURPLVR�GH�QR�UHWRUQR�D���

1RPEUH�\�DSHOOLGRV� 1���LGHQWLILFDFLyQ� /RFDOLGDG�\�SDtV�GH�QDFLPLHQWR�

� � �

� � �

� � �

� � �

� � �

�

<�SDUD�TXH�FRQVWH�OD�DFHSWDFLyQ�GH�GLFKRV�FRPSURPLVRV��QHFHVDULRV�SDUD�SDUWLFLSDU�HQ�HO�SURJUDPD�GH�UHWRUQR�

YROXQWDULR��VH�ILUPD�HVWH�GRFXPHQWR�HQ����������������������D����������GH��������������������GH�������

(O�OD�SDUWLFLSDQWH� � � � � � � /D�(QWLGDG�


(Q� HO� FDVR� GH� SDUWLFLSDQWH� PHQRU� GH� HGDG� TXH� UHWRUQH� VROR�� HO� FRPSURPLVR� VHUi� VXVFULWR� SRU� HO� SDGUH�PDGUH� R� WXWRU�D� OHJDO�� ,QFOX\pQGRVH� ORV� GDWRV�
LGHQWLILFDWLYRV�GHO�ILUPDQWH��QRPEUH�\�DSHOOLGRV��Q��GH�LGHQWLILFDFLyQ��\�ORFDOLGDG�\�SDtV�GH�QDFLPLHQWR��
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$1(;2�&�

�
(O�ORJRWLSR��TXH�GHEHUi�XWLOL]DUVH�SDUD�OD�GLIXVLyQ�GH�ORV�SUR\HFWRV�VXEYHQFLRQDGRV�SRU�OD�'LUHFFLyQ�
*HQHUDO�GH�,QFOXVLyQ�\�$WHQFLyQ�+XPDQLWDULD��VHUi�HO�VLJXLHQWH��TXH�VH�GHEHUi�UHSURGXFLU�GH�DFXHUGR�
FRQ�ODV�VLJXLHQWHV�LQGLFDFLRQHV��
�
�

�
�
�
3DXWDV�SDUD�VX�XWLOL]DFLyQ��6H�XWLOL]DUi�VLHPSUH��HQ�ODV�DPSOLDFLRQHV�R�UHGXFFLRQHV��JXDUGDQGR�ODV�
SURSRUFLRQHV�GHO�PRGHOR�\�ODV�QRUPDV�GH�UHSURGXFFLyQ��VLQ�TXH�VHD�SUHFLVR�TXH�ILJXUH�UHFXDGUDGR��
GHELpQGRVH� FRORFDU� HQ� HO� OXJDU� SUHIHUHQFLDO� GHO� VRSRUWH� D� GLIXQGLU� FRQ� OD�PLVPD�FDWHJRUtD� TXH�HO�
ORJRWLSR�GH�OD�RUJDQL]DFLyQ�R�HQWLGDG�VXEYHQFLRQDGD��/DV�HQWLGDGHV�EHQHILFLDULDV�GH�XQD�VXEYHQFLyQ�
FRILQDQFLDGD�SRU�HO�)RQGR�(XURSHR�GH�$VLOR��0LJUDFLyQ�H�,QWHJUDFLyQ�TXHGDQ�REOLJDGDV�D�PHQFLRQDU�
GLFKD�ILQDQFLDFLyQ�GH�IRUPD�FODUDPHQWH�YLVLEOH�HQ�WRGRV�ORV�GRFXPHQWRV�SXEOLFDGRV�\�GLVWULEXLGRV�R�
GXUDQWH� OD�FHOHEUDFLyQ�GH�FXDOTXLHU�DFRQWHFLPLHQWR� OLJDGR�DO�SUR\HFWR��DVt�FRPR�HQ� OD�SiJLQD�ZHE�
GRQGH�VH�PHQFLRQH�HO�SUR\HFWR���
�

-XQWR� DO� ORJRWLSR� GH� OD� 'LUHFFLyQ� *HQHUDO� GH� ,QFOXVLyQ� \� $WHQFLyQ� +XPDQLWDULD� VH� LQFRUSRUDUi� HO�
HPEOHPD�GHO�)RQGR�(XURSHR�GH�$VLOR��0LJUDFLyQ�H�,QWHJUDFLyQ��VHJ~Q�HO�PRGHOR�TXH�D�FRQWLQXDFLyQ�
VH�LQFOX\H���
�
�
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�

� �
&HQWUR�'LUHFWLYR�

1��([S��
� � �

� � � � %ROHWtQ�2ILFLDO�GHO�(VWDGR�
'HQRPLQDFLyQ�GH�
OD�FRQYRFDWRULD�

� �
� �

� � � �

� � � � �
1RPEUH�R�UD]yQ�VRFLDO�� � �

� � � � �
� �
� � � �
� � � � � � �

'RPLFLOLR� �
� 7IQR��� � � )D[�� �

� � � � � � �
&�3��
/RFDOLGDG�

�
� 3URYLQFLD� � � ÈPELWR� �

� � � � � � � �
'LUHFFLyQ�GH�&RUUHR�(OHFWUyQLFR�D�HIHFWR�GH�QRWLILFDFLRQHV� � � :HE� �

�

1RPEUH� �
�

� '�1�,��� �

� � � � � � � �
&DUJR� � � � �
� � � � � � � �
�

�

1RPEUH�\�
FDUJR�

� 7HOpIRQR� � � H�PDLO� �

� � � � � � � �

����� 'HQRPLQDFLyQ�GH�ORV�SUR\HFWRV�SDUD�
ORV�TXH�VH�VROLFLWD�VXEYHQFLyQ� �����3UR\HFWR�VXEYHQFLRQDEOH�VHJ~Q�$QH[R�$� �����&XDQWtD�VROLFLWDGD��¼��

� � �

� � �

,03257(�727$/� � �
�
�
/D�UHVROXFLyQ�GH�HVWD�VROLFLWXG�VH�GLFWDUi�\�QRWLILFDUi�HQ�HO�SOD]R�Pi[LPR�GH�VHLV�PHVHV�D�FRQWDU�GHVGH�OD�IHFKD�GH�SXEOLFDFLyQ�GHO�H[WUDFWR�GH�OD�5HVROXFLyQ�GH�
FRQYRFDWRULD��6L�WUDQVFXUULHUD�GLFKR�SOD]R�VLQ�TXH�VH�KXELHUD�GLFWDGR�\�QRWLILFDGR�OD�UHVROXFLyQ�� OD�VROLFLWXG�VH�SRGUi�HQWHQGHU�GHVHVWLPDGD��DUW��Q�������/H\�
���������GH����GH�QRYLHPEUH��*HQHUDO�GH�6XEYHQFLRQHV���([FHSFLRQDOPHQWH�SRGUi�DFRUGDUVH�XQD�DPSOLDFLyQ�GHO�SOD]R�Pi[LPR�LQGLFDGR�GH�DFXHUGR�FRQ�OR�
HVWDEOHFLGR�HQ�HO�DUWtFXOR����GH�OD�/H\���������GH���GH�RFWXEUH�GHO�3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV��

'RQ�'RxDBBBBBBBBBBBBBBBB��UHSUHVHQWDQWH�OHJDO�GH�OD�HQWLGDG�VROLFLWDQWH��FHUWLILFD�OD�YHUDFLGDG�GH�WRGRV�ORV�GDWRV�REUDQWHV�HQ�HO�SUHVHQWH�$QH[R��

�
�
�
�
�
�
127$�� &DGD� XQR� GH� ORV� GRFXPHQWRV� TXH� IRUPHQ� SDUWH� GH� HVWD� VROLFLWXG� �YHU� SiJLQD� VLJXLHQWH�� 'RFXPHQWDFLyQ� GH� OD� VROLFLWXG�� GHEHUiQ� LU� ILUPDGRV�
HOHFWUyQLFDPHQWH�SRU�HO�UHSUHVHQWDQWH�OHJDO�GH�OD�HQWLGDG��
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�
�

De conformidad con lo establecido en el REGLAMENTO (UE) 2016/679 DEL PARLAMENTO EUROPEO Y 
DEL CONSEJO de 27 de abril de 2016 relativo a la protección de las personas físicas en lo que respecta al 
tratamiento de datos personales y a la libre circulación de estos datos y por el que se deroga la Directiva 
95/46/CE (Reglamento general de protección de datos), se le INFORMA que los datos personales recogidos 
pasarán a formar parte del tratamiento, cuyas características son las siguientes: 
�

���������Nombre del tratamiento: Sede electrónica del Ministerio o Registro Electrónico General de la 
Administración General del Estado�

��������� Descripción del tratamiento: Sistema integrado de gestión de subvenciones para proyectos 
dirigidos a inmigrantes nacionales de terceros países �

��������� Responsable del tratamiento: S.G. de Programas de Atención Humanitaria y Centros de 
Migraciones�

���������Delegado de protección de datos: dpd@mitramiss.es.�

���������Finalidad del tratamiento: Gestión y concesión de las solicitudes de subvenciones convocadas por 
la Subdirección General de Programas de Atención Humanitaria y Centros de migraciones�

���������Categorías de interesados: Representantes legales de entidades sin ánimo de lucro y organismos 
internacionales�

��������� Plazos previstos para la supresión de las diferentes categorías de datos: Los datos se 
conservarán durante el tiempo necesario para cumplir con la finalidad para la que se han recabado�

���������Legitimación: Ejercicio de poderes públicos conferidos al responsable, con base legal para el 
desarrollo de la actividad subvencional en la Ley 38/2003, General de Subvenciones, de 17 de 
noviembre.�

���������Destinatarios: Otros organismos de la Administración General del Estado y de la Unión Europea �

Tiene derecho a solicitar a la Unidad Responsable del tratamiento el acceso a sus datos personales, su 
rectificación o supresión, o la limitación de su tratamiento, o a oponerse al tratamiento.�

Tiene derecho a presentar una reclamación ante la Agencia Española de Protección de Datos.�
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� �

� 1,)�
�

&DUJR� 1RPEUH� )HFKD�
QRPEUDPLHQWR�

0RGR�GH�
�HOHFFLyQ�

� � � �

�

�

����� )LQHV�GH�OD�HQWLGDG��
�

�����&RQIHGHUDFLyQ�R�IHGHUDFLyQ�D�OD�TXH�SHUWHQHFH��
�

1,)�� 1RPEUH�
� �

�����ÈPELWR�WHUULWRULDO�GH�OD�HQWLGDG�VHJ~Q�VXV�HVWDWXWRV��
�
�����/XJDUHV�GRQGH�OD�HQWLGDG�UHDOL]D�VXV�DFWXDFLRQHV���
�

�����)HFKD�GH�FRQVWLWXFLyQ�OHJDO�GH�OD�HQWLGDG��
�
�����)HFKD�GH�GHFODUDFLyQ�GH�XWLOLGDG�S~EOLFD��6H�DFRPSDxDUi�FRSLD�GH�OD�UHVROXFLyQ�GH�UHFRQRFLPLHQWR���
�
������5HODFLyQ�GH�IHGHUDFLRQHV�\�DVRFLDFLRQHV�LQWHJUDGDV��
�

1,)� 1RPEUH� ÈPELWR�WHUULWRULDO�VHJ~Q�
HVWDWXWRV

)HFKD�GH�FRQVWLWXFLyQ�
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�

,QPXHEOHV�HQ�SURSLHGDG��
'LUHFFLyQ�FRPSOHWD�� 9DORU�FDWDVWUDO��

�
�

7RWDO��

�

�
,QPXHEOHV�HQ�DUUHQGDPLHQWR�X�RWUR�WtWXOR�GH�XVR�\�GLVIUXWH�� �

'LUHFFLyQ�FRPSOHWD�� ,PSRUWH�DQXDO�
DUUHQGDPLHQWR

�
�

7RWDO��

�
�
�

�

��VyOR�VH�YDORUDUi�VL�VH�DGMXQWD�GRFXPHQWDFLyQ�DFUHGLWDWLYD��

�

�

3XHVWR�GH�WUDEDMR� 1~PHUR�� 1��KRUDV�DQXDOHV�
WUDEDMDGDV

)�

,�

-�

2�

� � �

� 7RWDO� �
(�
9�
(�
1�
7�
8�
$�
/�

� � �

� 7RWDO� �
2�

7�

5�

2�

6�

� � �

� 7RWDO� �
)RPHQWR�GH�LQWHJUDFLyQ�ODERUDO�'HO�SHUVRQDO�GHWDOODGR�HQ�HO�SXQWR������VH�LQGLFDUi�HO�Q~PHUR�GH�SHUVRQDV�FRQ�
GLVFDSDFLGDG��LQPLJUDQWHV��PXMHUHV�\�RWURV�FROHFWLYRV�FRQWHPSODGRV�HQ�PHGLGDV�HVSHFtILFDV�GH�IRPHQWR�GHO�HPSOHR���
$GMXQWDU�GRFXPHQWDFLyQ�MXVWLILFDWLYD
�

�
�

)RPHQWR�GH�OD�SDUWLFLSDFLyQ�\�PRYLOL]DFLyQ�VRFLDO��$FWLYLGDGHV�GHVDUUROODGDV�HQ�ORV�~OWLPRV���DxRV��SRU�HMHPSOR��
DFWXDFLRQHV�GH�VHQVLELOL]DFLyQ�\�IRPHQWR�GH�OD�FRQYLYHQFLD��IRUPDFLyQ�D�OD�VRFLHGDG�FLYLO��WDOOHUHV��MRUQDGDV��H[SRVLFLRQHV«���
SDUWLFLSDFLyQ� GH� HVWXGLDQWHV� HQ� SUiFWLFDV�� DFXHUGRV� R� FRQYHQLRV� FRQ� 8QLYHUVLGDGHV�� FHQWURV� HGXFDWLYRV�� HPSUHVDV� FRQ�
5HVSRQVDELOLGDG�6RFLDO�&RUSRUDWLYD��HWF��

�
�

([LVWHQFLD�GH�XQ�SURJUDPD�GH�YROXQWDULDGR�HQ�YLJRU��FRQIRUPH�D�OD�/H\�GH�9ROXQWDULDGR��DFRPSDxDU�
GRFXPHQWDFLyQ�DFUHGLWDWLYD���
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�
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